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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR
INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES WILL GET LISTED ON THE MAIN BOARD OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) AND BSE LIMITED (“BSE”, AND TOGETHER WITH NSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”)
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(Please scan this QR code to

SR SHAH INVESTOR'S HOME LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was incorporated as “Shah Investors Home Private Limited”, a private limited company under the Companies Act, 1956, pursuant to the certificate of incorporation dated October 12, 1994, issued by the Assistant Registrar of Companies, Gujarat at Dadra & Nagar Haveli (“RoC”). Subsequently, our Company was converted into a public company, pursuant to a
special resolution passed by shareholders in their extra-ordinary general meeting on February 14, 1995 and the name of our Company was changed to “Shah Investors Home Limited”. A fresh certificate of incorporation dated March 09, 1995, was issued by the RoC upon conversion of our Company to a public limited company. Thereafter, the name of our Company was
changed to “Shah Investor's Home Limited”, pursuant to a shareholder resolution dated October 10, 2000 and a fresh certificate of incorporation consequent on change of name dated October 13, 2000, was issued by the RoC. For details of the changes in registered office of our Company, see “History and Certain Corporate Matters — Changes in registered office of our
Company” on page 468 of the Red Herring Prospectus dated September 22, 2026 (‘RHP” or “Red Herring Prospectus”) filed with the RoC.

Registered Office: 810, X-Change Plaza, DSCCSL (53E), Road 5E, Block 53, Zone 5, Gift City, Gandhinagar — 382050, Gujarat, India | Corporate Office : SIHL House, Opp. Ambawadi Jain Temple, Nehru Nagar Cross Road, Anmedabad — 380015 Guijarat, India
Contact Person: Vandan Shah, Company Secretary and Compliance Officer |  Tel: +91 99040 53335 | E-mail: company.secretary@sihl.in, | Website: www.sihl.in | Corporate Identity Number: U67120GJ1994PLC023257

OUR PROMOTERS: UPENDRA TRIKAMLAL SHAH, PURNIMA UPENDRA SHAH, TANMAY UPENDRA SHAH AND TRUPTI UTPAL SHAH

INITIAL PUBLIC OFFERING OF 53,99,200 EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A
SHARE PREMIUM OFX [¢] PEREQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TOX [e] LAKHS (THE “ISSUE”)
PRICE BAND:X 159 TO X167 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE IS 15.90 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 16.70 TIMES THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 85 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND
IN MULTIPLES OF 85 EQUITY SHARES OF FACE VALUE OF X 10 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY AT THE UPPER END OF
THE PRICE BAND IS 19.93 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 18.97 TIMES AS COMPARED TO
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 18.35 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 10.30%.

The details of the Fresh Issue and the Post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars | At Floor Price of <159 each At Cap Price of < 167 each
| Upto number of Equity Shares Upto amount (X in lakhs) Upto number of Equity Shares Upto amount (X in lakhs)
| of Face Value X 10 each | of Face Value X 10 each |
~ Fresh Issue _ 53,99,200 8,584.73 _ 53,99,200 9,016.66
Offer For Sale —~ — - _
Total Issue Size 53,99,200 8,584.73 53,99,200 9,016.664
Post Issue Market Capitalisation of Company | 2,11,53,200 33,633.59 2,11,53,200 35,325.84
BID/ ISSUE ANCHOR INVESTOR BIDDING DATE: Friday, September 25, 2026
PERIOD BID/ ISSUE OPENS ON: Monday, September 28, 2026

BID/ ISSUE CLOSES ON: Wednesday, September 30, 2026*

# UPI mandate end time and date shall be at 5:00 pm on the Bid/ Issue Closing Date.

WE ARE A RETAIL BROKERING COMPANY THAT OFFERS A RANGE OF SERVICES COVERING EQUITY BROKERAGE SERVICES AND DERIVATIVES BROKERAGE SERVICES, WITH OVER THREE
DECADES OF EXPERIENCE. OUR SERVICES FACILITATE THE BUYING AND SELLING OF FINANCIAL PRODUCTS SUCH AS EQUITIES, IPO INVESTING, MUTUAL FUNDS DISTRIBUTION, AND
OTHER SECURITIES. WHILE OUR CORE OPERATIONS INCLUDE EQUITY AND DERIVATIVES BROKERAGE, WE PRIMARILY FOCUS ON PROVIDING SECONDARY MARKET BROKERING SERVICES
TO RETAIL CUSTOMERS, COMPRISING BOTH RESIDENT AND NON-RESIDENT INDIANS

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE ISSUE | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE | RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE,
INCLUDING THE RISKS INVOLVED AND MUST NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION
AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK
RUNNING LEAD MANAGER TO THE ISSUE (“BRLM”).

INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 22, 2026, THE
ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KPIS DISCOLES IN THE 'BASIS FOR ISSUE PRICE' SECTION BEGINNING ON PAGE 365 OF THE RED HERRING
PROSPECTUS VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN 'BASIS FOR ISSUE PRICE'
SECTION BEGINNING ON PAGE 365 OF THE RED HERRING PROSPECTUS AND PROVIDED BELOW IN THE ADVERTISEMENT.

RISK TO INVESTORS
For details, please refer to Section titled “Risk Factors” on page 17 of the RHP
Summary of top 10 Risk Factors:

1.  Segment and Geographical Concentration Risk: Our broking segment contributes 64.78%, 68.90%, and 71.60% of our revenue for the Fiscals 2026, 2025 and 2024, respectively of which a significant
portion is derived from a few geographical regions in which Gujarat contributes 93.74%, 93.30% and 93.53%, respectively. Ourincome from broking and related services in the Fiscals 2026, 2025 and 2024, are

setoutbelow:
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue % of revenue Revenue % of revenue Revenue % of revenue
(in X lakhs) from operations (in X lakhs) from operations (in X lakhs) from operations
Broking Segment 4,630.20 64.78 6,491.13 68.85 5,570.20 71.57
Other 2,517.47 35.22 2,936.26 31.15 2,212.16 28.43
Total 7,147.67 100.00 9,427.39 100.00 7,782.36 100.00
The contribution of our western Indian operations as a percentage of our total revenue from operations of our Company for Fiscals 2026, 2025 and 2024, expressed in both absolute terms and as a percentage is
as below:
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue % of revenue Revenue % of revenue Revenue % of revenue
(in X lakhs) from operations (in X lakhs) from operations (in X lakhs) from operations
Gujarat i 434021 0374 | 6,056.24 9330 521013 9353
Maharashtra 167.24 3.61 283.44 4.37 234.30 4.21
Others 122.75 2.65 151.45 2.33 125.77 2.26
Total 4,630.20 100.00 6,491.13 100.00 5,570.20 100.00

2.  Regulatory compliance risk: \We have a diversified range of operations and our business activities are subject to extensive supervision and regulation by the Government and various statutory and regulatory
authorities, in particular, SEBI, MCX, AMFI, APMI, NSDL and the Stock Exchanges. and any non-compliance or adverse changes in the regulatory framework may adversely affect our business and financial
condition. During the past three financial years, we have received certain regulatory observations and inspection findings, including from SEBIl and NSE. Pursuant to SEBI inspection relating to upstreaming and
downstreaming of client funds, we received an adjudication order dated February 11, 2026 imposing a penalty of % 4,00,000. Further, NSE imposed penalties of I 37,500 and X 1,000 pursuant to inspection
observations dated January 22, 2025 and July 08, 2026, respectively. Any future regulatory action, penalties, suspension or cancellation of registrations may materially and adversely affect our business,
reputation, results of operations and financial condition.

3.  Dependence on Authorised Persons: We rely heavily on our network of Authorised Persons associated with us. Loss of a significant number of Authorised Persons, or failure to expand our network of
Authorised Persons may have an adverse impact on our business, results of operations and financial conditions. Further, we could be liable for the lapses of our Authorised Persons. Set out in the table below
are our aggregate revenues from our Broking business, the aggregate revenues generated through Authorised Persons and brokerage sharing expense paid to Authorised Persons in the Fiscal 2026, Fiscal
2025 and Fiscal 2024, in accordance with our Restated Consolidated Financial Information:

Continued on next page...
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Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue % of revenue Revenue % of revenue Revenue % of revenue
(in X lakhs) from operations (in X lakhs) from operations (in X lakhs) from operations
Aggregate revenue from Broking Segment 4,630.20 64.78 6,491.13 68.85 5,570.20 71.57
Revenue generated from Authorised Persons 3,853.09 53.91 5,104.39 54.14 4,541.55 58.36
Brokerage sharing expense 2,599.32 36.37 3,463.18 36.74 3,078.94 39.56

4.  Risk relating to licenses, registrations and approvals: Our business is subject to various statutory and regulatory requirements, including obtaining and maintaining requisite licenses, approvals and
registrations. Any failure or delay in obtaining, renewing or maintaining such approvals may result in penalties, suspension or cancellation of registrations. We have received regulatory observations from SEBI
regarding non-compliance with Investment Adviser regulations and subsequently decided not to renew and surrender its Investment Adviser registration. Any similar regulatory action in future may adversely
affect our business, operations and financial condition.

5.  Dependence on stock exchanges and regulatory compliance: Our Broking Segment relies on the Indian exchanges, including NSE, NSEIX, BSE, MCX and MSEI, and the clearing corporations to execute
and settle all our clients' transactions. Our clients trading systems are connected to the exchanges and all orders placed by our clients are routed and executed through the exchanges. To use the services of the
exchanges, we are required to be registered as their members. Failure to comply with such regulations could lead to fines, penalties, suspension of our registrations, and in extreme circumstances, termination
of our registration. If our registration with the exchanges is terminated, we will be unable to provide brokerage services, which will have a material adverse effect on our business, financial condition and results of
operations.

6.  Client acquisition and retention risk: Our continued success and growth will be dependent on | our marketing strategies or brand names of our products and services, which could adversely affect
our ability to retain and grow our client base and network of Authorised Person and relationship our business, prospects, results of operation and financial condition.
managers. Failure to retain and augment our client base could have a material adverse effecton | 9, Negative operating cash flows: The following table sets forth certain information relating to our
our business, financial condition and growth prospectus. cash flows on a consolidated basis for the periods indicated.

The table below sets out the breakup of active clients between our own branches and through Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024
Authorised persons for the periods indicated (in< lakhs) | (in ¥ lakhs) | (in X lakhs)
Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024 Net cash flow from/(used in) operating activities (1,970.37) | (3,186.22)| 11,019.42
Branches and Head Office Net cash used in investing activities (994.23) | (1,123.27) (152.17)
Total number of Active Clients 10,559 10,341 9,363 Net cash generated from / (used in) financing activities 882.62 (186.39) (697.99)
Revenue from Broking Segment (X in lakhs) 777.11 1,386.74 1,028.65 Net increase/(decrease) in cash and cash equivalents (2,081.98) | (4,495.84)| 10,169.30
ARPC (inX) 7,359.69 | 13,410.11 10,986.25 Cash and cash equivalents at the beginning of the period/year| 8 511.14 | 13,006.98 2,837.68
Authorised Persons Cash and cash equivalents at the end of the period/year 6,429.16 8,511.14| 13,006.98
Total number of Active Clients 21,630 21,473 26,172 We may experience negative cash flows from operating activities in the future due to working
Revenue from Broking Segment (X in lakhs) 3,853.09 5,104.39 4,541.95 capital requirements arising from growth in our business, MTF book, client debit balances and
ARPC (in%) 13.94531| 1857967 17.352.72 changes in trade payables. Sustained or significant negative cash flows could adversely affect our
" , , : - — ’, liquidity, business, financial performance, results of operations and ability to implement our growth
Our ability to retain and expand our client base depends on providing consistent, customized and plans.
competitive services through our team. Any failure to meet client expectations or resolve investor : . : . : e
: . . . . " 10. Risk relating to interest rate: Interest rates are highly sensitive and fluctuate based on many
grievances could materially adversely affect our business, financial condition and growth ; . . e .
rospects factors which are beyond our control, including the monetary policies of the RBI, de-regulation of
P p. S _ , o , , , the financial services sector in India, domestic as well as international economic and political

7.  Working capital risk: Our business operations require significant working capital, and any failure conditions. inflation and other factors.
to arrange adequate working capital may adversely affect our business and financial condition. Our : ’ . .
net working capital increased from < 3,962.58 lakhs as at March 31, 2024 to < 6,340.93 lakhs as at Ourf|n.ance SIS TEEE IS, AVZSEI A 1 £lie S?t Yo _ _

March 31, 2026. We meet our working capital requirements through internal accruals and working Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024
capital facilities from banks and other lenders. We also intend to utilise a portion of the Net Finance costs (X lakhs) 235.49 246.08 90.98
Proceeds towards working capital requirements. we cannot assure you that we will continue to Finance costs as a % of revenue from operations 399 261 117
generate sufficient internal accruals and, or, be able to raise adequate working capital from lenders . : . - .

to address our future needs. Any failure in arranging adequate working capital for our operations Further, we charge interest at a fixed rate in our MTF business, which generated revenues of
may adversely affect our business, results of operations, cash flows and financial condition. < 222.58 lakhs in Fiscal 2026. Any volatility resulting in an increase in interest rates may adversely

8.  Risk relating to Intellectual Property Rights: We have applied for registrations of certain ﬁcﬁeCt our busbllnetss dfthe F’ allmongst othersl, rteductlngtprqﬂit(ab!![lty mlgrﬁm on ourdﬂnancm?f pr;)ducts.
intellectual property rights and any failure to enforce our rights could have an adverse effect on our b We are tnabie ?[e f.ec Ve 3; mar(ljgt_ge ourdln ereﬁ ra} e ‘:’ 't CoUIdNAVE an adverse etiect on our
business prospects. Further, we may not have adequate mechanisms in place to protect our usmes:s prospects, financial condition and results oropeta |c.>ns. _ -
confidential information. In addition, we may become subject to claims by third parties if we use | 11.  The weighted average return on net worth for last three fiscal years on consolidated basis is
slogans, names, designs, software or other such subjects in breach of any intellectual property 10.30%
rights registered by such third party. While there have been no such instances inthe past, anylegal | 12.  The Price to earnings ratio based on Basic and Diluted EPS for Fiscal 2026 for our company
proceedings pursuant to such claims, or settlements thereunder, may divert management attention at the upper end of the price band is 19.93 times respectively. The average industry peer
and require us to pay financial compensation to such third parties, as well as compel us to change group Price to earnings ratio is 18.35

13. Thedetails of Revenue from operations, Price/Earnings, Earnings per share, Return on Net Worth, Net Asset Value Per Equity Share for our Company and Listed industry peer are as follows:

N  th Face Current Market Basic Diluted PIERatio | PIE Ratio RoNW (%) NAV per Revenue from
ame ot the company Value (%) Price ) EPS ) | EPS () | (Basic EPS) | (Diluted EPS) Equity Share (%) | operations (% in Lakhs)
Shah Investor's Home Limited 10.00 NA 8.38 8.38 NA NA 7.35% 114.07 7147.67
Peer Group
SMC Global Securities Limited 2.00 79.28 4.87 4.87 16.28 16.28 7.82% 62.27 1,87,692.27
Share India Securities Limited 2.00 172.71 14.79 14.76 11.68 11.70 12.28% 120.41 1,47,025.58
Arihant Capital Markets Limited 1.00 17.74 287 | 287 27.09 27.09 71.13% 40.23 20,583.99
Notes:
1. Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial statements of the respective company.
2. P/E Ratio has been computed based on the closing market price of equity shares on NSE onAugust 31, 2026 divided by the Basic/Diluted EPS provided.
3. Return on Net Worth for equity shareholders (%) (RONW) = Profit for the year attributable to the equity shareholders of our Company divided by total net worth.
4. Net Worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the
accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation and amalgamation.
5. Forlisted peers, NAV is computed as equity attributable to owners (total equity) divided by the number of equity shares outstanding at the end of the year.
| 14. Average cost of acquisition of Equity Shares of our Promoters 15. Weighted average cost of acquisition of all shares transacted in the three years, 18 months
The average cost of acquisition per Equity Share of the Equity Shares held by our Promoters, as at and one year preceding the date of this Red Herring Prospectus:
the date of this Red Herring Prospectus, is set forth below: Particulars Weighted | Cap Price is 'X' Range of
Particulars Number of Average cost of acquisition average cost | times the |acquisition price per
Equity Shares per Equity Share® (T ) of acquisition |  weighted Equity Share:
P ters: per Equity | average costof | lowest price -
romo ers: Share (in%) acquisition | highest price (in <)
Upendra Trikamlal Shah 65,51,300 4.11 .Last Tt RS
Purnima Upendra Shah 40,10,200 2.39 of this Red Herring Prospectus Nil NA Nil
Tanmay Upendra Shah 26,51,800 0.65 .
Truoti Utoal Shah 900100 251 Last 18 months preceding the date NA NA NA
P Ltp e ' of this Red Herring Prospectus
Note: In cases of transfers where the cost of acquisit_ion cannot be ascen‘qined or zfracgd with Last one year preceding the date
reasonable certainty, the cost has been deemedto be Nil for the purposes of this determination. For of this Red Herring Prospectus NA NA NA
further information, please see the note to “Capital Structure — Details of shareholding of our
Promoters, members of the Promoter Group, Directors, Key Managerial Personnel and Senior Inter-promoter share transfers were affected at nil consideration, resulting in changes to individual
Managerial Personnel in our Company — Shareholding of our Promoters and member of our promoter holdings. Notwithstanding these changes, the aggregate weighted-average cost of the
Promoter Group”on page 262 ofthe RHP. transfers remains nil.
$As certified by the Independent Chartered Accountant, Dhrumil A. Shah & Co., Chartered As certified by the Independent Chartered Accountant, Dhrumil A. Shah & Co., Chartered
Accountants (FRN: 145163W) by way of their certificate dated September 22, 2026. Accountants (FRN: 145163W) by way of their certificate dated September 22, 2026.
16. BRLMs associated with the Issue have handled 55 Public Issues in the past three years, out of which 0 Issues closed below the issue price on listing date

Name of BRLM Total Issue (SME) Total Issue (Main Board) Issues Closed Below IPO Price on Listing Date
Beeline Capital Advisors Private Limited 50 5 0
Continued on next page...
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ADDITIONAL INFORMATION FOR INVESTORS

1) The Company has not undertaken any pre-IPO placement.

2) There have not been any transactions of shares aggregating up to 1% or more of the paid-up equity share capital of the Company by Promoter(s) and Promoter Group(s) from the DRHP filing till date.
3) The Pre-Issue shareholding as on date of the Red Herring Prospectus for Promoters, members of our Promoter Group, top 10 Shareholders (other than the Promoters and members of the Promoter Group) and other public shareholders of the Company is set out below:

Pre-Issue as at the date of the Red Herring Prospectus 05k 5tn S are g
At the lower end of the price band (3 159) At the upper end of the price band (% 167)
Name of shareholder#
Number of Equity Shares of Percentage of pre-Issue Number of Equity Shares Percentage of post — Issue Number of Equity Shares of Percentage of post — Issue
face value of X 10 each Equity Share capital (%) of face value of T 10 each(" Equity Share capital (%) face value of T 10 each” Equity Share capital (%)
Promoters:
Upendra Trikamlal Shah* 30,00,000 19.04 30,00,000 14.18 30,00,000 14.18
Purnima Upendra Shah* 34,50,000 219 34,50,000 16.31 34,50,000 16.31
Tanmay Upendra Shah* 25,05,000 15.9 25,05,000 11.84 25,05,000 11.84
Trupti Utpal Shah 6,50,000 4.13 6,50,000 3.07 6,50,000 3.07
Sub - Total (A) 96,05,000 60.97 96,05,000 45.41 96,05,000 45.41
Members of the Promoter Group
Upendra Trikamlal Shah HUF 3,32,500 2.11 3,32,500 1.57 3,32,500 1.57
Tanmay Upendra Shah HUF* 1,00,600 0.64 1,00,600 0.48 1,00,600 0.48
Utpal Praful Shah 5,30,000 3.36 5,30,000 2.51 5,30,000 2.51
Utpal Praful Shah HUF 36,400 0.23 36,400 0.17 36,400 ] 0.17
Rehan Utpal Shah 2,20,000 14 2,20,000 1.04 2,20,000 1.04
Aashna Utpal Shah 2,20,000 14 2,20,000 1.04 2,20,000 1.04
Pritish Praful Shah 1,650 0.01 1650 0.01 1650 0.01
Nivedita Vijay Vyas 1,650 0.01 1650 0.01 1650 0.01
Preeti Upendra Shah 14,15,000 8.98 14,15,000 6.69 14,15,000 6.69
Ruchira Tanmay Shah 5,80,000 3.68 5,80,000 2.74 5,80,000 2.74
Kenisha Tanmay Shah 2,41,200 1.53 2,41,200 1.14 2,41,200 1.14
Praful Kacharabhai Shah 2400 0.02 2400 0.01 2400 0.01
Sub - Total (B) 36,81,400 23.37 36,81,400 17.40 36,81,400 17.40
Additional 10 Shareholders
Rajesh Ramchand Punjabi 6,50,000 413 6,50,000 3.07 6,50,000 3.07
Shruti Rajesh Punjabi 3,00,000 1.9 3,00,000 1.42 3,00,000 1.42
Sandhya Rajesh Punjabi 2,50,000 1.59 2,50,000 1.18 2,50,000 1.18
Pearl Tej Shah 2,40,000 1.52 2,40,000 1.13 2,40,000 113
Sagar Rajesh Punjabi 1,71,700 1.09 1,71,700 0.81 1,71,700 0.81
Anila Rameshchandra Patel 80,000 0.51 80,000 0.38 80,000 0.38
Rameshchandra Moti bhai Patel 80,000 0.51 80,000 0.38 80,000 0.38
Pratik Rameshchandra Patel 40,000 0.25 40,000 0.19 40,000 0.19
Maulik Rameshchandra Patel 40,000 0.25 40,000 0.19 40,000 0.19
Akshaya Shah 20,000 0.13 20,000 0.09 20,000 0.09
Sub - Total (C) 18,71,700 11.88 18,71,700 8.85 18,71,700 8.85
Other public shareholders
i 5,95,900 3.78 59,95,100 28.34 59,95,100 28.34
Sub - Total (D) 5,95,900 3.78 59,95,100 28.34 59,95,100 28.34
Total (A+B+C+D) 1,57,54,000 100.00 2,11,53,200 100.00 2,11,53,200 100.00

# Based on the beneficiary position statement dated September 18, 2026
* The shares our held jointly by the shareholders
## As on the date of this Red Herring Prospectus, our Company has 253 Shareholders (based on beneficiary position statement available on September 18, 2026.)

BASIS FOR ISSUE PRICE

(you may scan the QR code for
accessing the website of
Beeline Capital Advisors Private Limited)

(The “Basis for Issue Price” section on page 365 of the RHP will be updated with the above price
band. Please refer to the website of the BRLM: www.beelinemb.com, for the “Basis for Issue Price”
updated with the above price band.)

The Price Band and the Issue Price will be determined by our Company, in consultation with the Book Running Lead Manager, on the basis of assessment of market demand for the
Equity Shares offered through the Book Building Process and on the basis of quantitative, operational and qualitative factors as described below. The face value of the Equity Shares is
< 10 each and the Floor Price is 15.90 times the face value and the Cap Price is 16.70 times the face value. The financial information included herein is derived from our Restated
Financial Information. Bidders should also see “Risk Factors”, “Summary of Restated Consolidated Financial Information”, “Our Business”, “Financial Information”, and “Management's
Discussion and Analysis of Financial Condition and Results of Operations” beginning on pages 17, 75, 435, 508 and 568 of the RHP, respectively, to have an informed view before
making an investment decision.
Qualitative Factors: Some of the qualitative factors and our strengths which form the basis for computing the Issue Price are beginning on page 365 of the RHP.
Quantitative Factors: Some of the information presented below relating to our Company is derived from the Restated Financial Information. For details, see “Restated Financial
Information” beginning on page 508 of the RHP, respectively.
Some of the quantitative factors which may form the basis for computing the Issue Price are as follows:
1. Basicanddiluted earnings per Share (“EPS”), as adjusted for changes in capital

As derived from the Restated Consolidated Financial Information of our Company:

Financial Period Basic and Diluted EPS (in %) ] Weight
Financial Year ended March 31, 2026 8.38 3
Financial Year ended March 31, 2025 14.84 | 2
Financial Year ended March 31, 2024 11.38 | 1
Weighted Average EPS 11.03
Notes:

i.  Weighted average = Aggregate of year - wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights.
ii.  Basic Earnings per Equity Share = Net profit after tax attributable to owners of the Company, as restated/ weighted average no. of Equity Shares outstanding during the year/ period.

iii. — Diluted Earnings per Equity Share = Net Profit after tax attributable to owners of the Company, as restated/ Weighted average no. of potential Equity Shares outstanding during the year/ period, as adjusted
to reflect the effect of all potential dilutive Equity Shares.

iv.  Earnings per Share calculations are in accordance with the notified Indian Accounting Standard 33 'Earnings per share'
2. Price/Earning (“P/E”) ratio in relation to Price Band of I 159 to < 167 per Equity Share:

Particulars P/E at the lower end of Price Band
(number of times)

18.97

P/E at the higher end of Price Band
(number of times)

19.93

Based on Basic and Diluted EPS for the Financial Year ended March 31, 2026

3. Industry Peer Group P/E ratio
Based on the peer group information (excluding our Company) given below in this section are, the highest, the lowest and the industry average P/E ratio:

Particulars P/E Ratio (Basic EPS) | PI/E Ratio (Diluted EPS) Name of Company Face value of Equity Shares (3)
Highest 27.09 27.09 Arihant Capital Markets Limited 1
Lowest 11.68 11.70 Share India Securities Limited 2
Average 18.35 18.36
Source: Based on peer set provided below.
Notes:

i.  Theindustry high and low has been considered from the peers set provided later in this chapter. The industry average has been calculated as the arithmetic average of P/E of the industry peers set disclosed
inthis section. For further details, see para 6 below— “Comparison of Accounting Ratios with Listed Industry Peers”on page 366 of the RHP.

ii.  P/ERatio has been computed based on the closing market price of equity shares on NSE on August 31, 2026 divided by the Basic/Diluted EPS provided.
4. ReturnonNet Worth (“RoNW”)
As derived from the Restated Consolidated Financial Information of our Company:

Fiscal / Period Ended RoNW % Weight
Financial Year ended March 31, 2026 7.35% 3
Financial Year ended March 31, 2025 13.91% 2
Financial Year ended March 31, 2024 11.91% 1
Weighted Average 10.30%
Notes:

1. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoONW x Weight) for each year/Total of weights.

2. Return on Net Worth refers to the profit for the year/period attributable to equity shareholders of our Company, as restated divided by Net Worth as at end of the relevant year/period.

3. Net Worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after
deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of
revaluation of assets, write-back of depreciation and amalgamation.

5. NetAsset Value per Equity Share of face value ofZ 10 each, as adjusted for changes in capital

As derived from the Restated Consolidated Financial Information of our Company:

Period NAV %)
As on March 31, 2026 114.07

As on March 31, 2025 106.70

As on March 31, 2024 95.56

After the completion of the Issue At Floor Price: 125.54

At Cap Price: 127.58
[o]"

Issue Price

*To be updated in the Prospectus prior to its filing with the RoC.

Notes:

i.  Issue Price per Equity Share will be determined on conclusion of the Book Building Process.

ii. ~ Netassets value per share (in3 ): Net Asset Value per equity share represents net worth as at the end of the fiscal year, as restated, divided by the number of Equity Shares outstanding at the end of the

6. Comparison of accounting ratios with listed industry peers
Following is the comparison with our peer group companies listed in India and in the same line of business as our Company:

Name of the company Face | Current Market| Basic | Diluted | P/E Ratio P/E Ratio | RoNW (%) | NAV per Equity] Revenue from
Value (%) Price (%) EPS ()| EPS (%) | (Basic EPS) | (Diluted EPS) Share (X) |operations (3 in Lakhs)

Shah Investor's Home Limited 10.00 NA 8.38 8.38 NA NA 7.35% 114.07 7147.67

Peer Group*

SMC Global Securities Limited 2.00 79.28 4.87 4.87 16.28 16.28 7.82% 62.27 1,87,692.27

Share India Securities Limited 2.00 172.71 14.79 14.76 11.68 11.70 12.28% 120.41 1,47,025.58

Arihant Capital Markets Limited 1.00 77.74 2.87 2.87 27.09 27.09 7.13% 40.23 20,583.99

Source:

The financial information for our Company is based on the Restated Consolidated Financial Statements as at and for the financial year ended March 31, 2026.

The financial information for listed industry peers mentioned above is sourced from the consolidated financial statements of the respective company for the financial year ended March 31, 2026, submitted to the

Stock Exchanges and Markert Price is Closing market Price as onAugust 31, 2026 on www.nseindia.com.

Notes:

1. Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial statements of the respective company.

2. P/ERatio has been computed based on the closing market price of equity shares on NSE onAugust 31, 2026 divided by the Basic/Diluted EPS provided.

3. Returnon Net Worth for equity shareholders (%) (RONW) = Profit for the year aftributable to the equity shareholders of our Company divided by total net worth.

4. Net Worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after
deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of
revaluation of assets, write-back of depreciation and amalgamation.

5. Forlisted peers, NAV is computed as equity attributable to owners (total equity) divided by the number of equity shares outstanding at the end of the year.

7. The price per share of our Company based on primary issuances of Equity Shares or convertible securities (excluding Equity Shares issued under employee stock option
schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal
to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employee
stock options granted but not vested) in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances”)

There has been no issuance of Equity Shares or convertible securities during the 18 months preceding the date of this Red Herring Prospectus where such issuance is equal to or more

than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employee stock options granted but

not vested), ina single transaction or multiple transactions combined together over a span of rolling 30 days.

8. The price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
convertible securities (excluding gifts) involving any of the Promoters, members of the Promoter Group or other Shareholders of our Company with rights to nominate
directors during the 18 months preceding the date of filing of the this Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully
diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employee stock options granted but
not vested), ina single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”)

There have been no secondary sale/transfers or acquisition of any Equity Shares or convertible securities (excluding gifts) , where the Promoters, members of the Promoter Group or

shareholders having the right to nominate Directors to the Board of our Company are a party to the transactions, during the 18 months preceding the date of this Red Herring Prospectus,

where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Issue capital before such
transaction(s)), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

Since there are no such transactions to report under (a) and (b), the following are the details, based on the last five primary or secondary transactions (secondary

transactions where Promoters, members of the Promoter Group, or Shareholder(s) having the right to nominate Director(s) on our Board are a party to the transaction), not

olderthan three years prior to the date of this Red Herring Prospectus, irrespective of the size of transactions.

Other than as disclosed below, there have been no primary or secondary transactions (secondary transactions where Promoters, members of the Promoter Group, or Shareholder(s)

having the right to nominate Director(s) on our Board are a party to the transaction), not older than three years prior to the date of this Red Herring Prospectus.

Srno Date of Name of Name of No. of Equity Face Value per Transaction Price Total
Transaction transferor transferee Shares transferred | Equity Shares (Rs.) | per Equity Shares* | Consideration

1. | February 21, 2024 | Upendra Trikamal Shah | Ruchira Tanmay Shah 50,000 10 Nil Nil

2. | February 21, 2024 | Upendra Trikamal Shah | Preeti Upendra Shah 50,000 10 Nil Nil

3. | February 21, 2024 | Upendra Trikamal Shah | Utpal Praful Shah 25,000 10 Nil Nil

4. | July 24, 2024 Upendra Trikamal Shah | Utpal Praful Shah 75,000 10 Nil Nil

5. | July 24,2024 Purnima Upendra Shah | Utpal Praful Shah 75,000 10 Nil Nil

*Note:

1. Inter-promoter share transfers were effected at nil consideration, resulting in changes to individual promoter holdings. Notwithstanding these changes, the aggregate weighted-average cost of the transfers
remains nil. The said Inter-promoter transfers have not been included among the last five transactions, as the aggregate number of shares transferred pursuant thereto is nil

2. Allothertransfers, excluding those among promoters, were effected as gifts in past 3 years and were also made without any consideration.

9. Based onthe above transactions, below are the details of the weighted average cost of acquisition, as compared to the Floor Price and the Cap Price:

10.

Past Transactions Weighted average cost of acquisition (in <) | Floor Price (i.e., ¥ 159)* | Cap Price (i.e., ¥ 167)*
WACA of Primary Transactions N.A. N.A N.A
WACA of Secondary Transactions N.A. N.A N.A
WACA based on the last five primary or secondary transactions* NIL NIL NIL

*To be updated at Prospectus stage

** Inter-promoter share transfers were effected at nil consideration, resulting in changes to individual promoter holdings. Notwithstanding these changes, the aggregate weighted-average cost of the transfers remains nil.'

Detailed explanation for Offer Price/Cap Price along with our Company's KPls and financial ratios for the periods presented in the Restated Consolidated Financial
Information and in view of the external factors which may have influenced the pricing of the issue, if any
We have witnessed a notable growth in our customers with an addition of 4,865, 4,552, and 3,658 customers, in fiscal 2026, 2025 and 2024, representing 15.30 % of CAGR over the
period from fiscal 2024 to fiscal 2026. In Q1FY26, NSE active clients witnessed rise in active clients supported by influx of retail investors with active clients reaching 479 lakhs. (CARE
Report). We have also experienced an increase our active accounts from 35,535 in March 2024 to 38,189 in March 2026.
The number of active clients under the MTF facility increased from 388 in March 2026 to 746 in August 2026, representing an increase of 92.27%. During the same period, our MTF book
increased from ¥ 2,096.26 lakhs to ¥ 5,419.50 lakhs, representing an increase of 158.53%. This growth reflects the increasing utilisation of our MTF facility by our clients and the
increased deployment of funds towards our MTF business.
The broking industry in India is estimated to be valued at ~ Rs 0.52 lakh crore as of FY25 and expected to grow at a CAGR of 16-18% over the next 2-3 years. The increase in financial
literacy and reduced cost of investing due to emergence of discount brokers has contributed significantly to this growth. Moreover, these factors are expected to continue leading to
healthy growth inthe long term (CARE Report)
11 Thelssue Priceis [e]times of the face value of the Equity Shares.
The Issue Price of X [e] has been determined by our Company in consultation with the BRLM, on the basis of assessment of demand from investors for Equity Shares through the Book
Building Process and, is justified in view of the above qualitative and quantitative parameters.
Investors should read the above-mentioned information along with "Risk Factors", "Our Business", "Financial Information" and "Management's Discussion and Analysis of Financial

Condition and Results of Operations" on pages 17, 435, 508 and 568, of the RHP respectively, to have a more informed view. The trading price of the Equity Shares could decline due to
the factors mentioned in the "Risk Factors" on page 17 of the RHP and you may lose all or part of your investments

Simple, Safe, Smart way of
Application - Make use of it!!!

ASBA’ =P

Now available in ASBA for Retail Individual Investors and Non-Institutional Investor applying for amount upto 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25,2021 and September 17,2021 and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

*Application Supported by Blocked Amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues from
January 01, 2016. No cheque will be accepted

toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

ASBAhas to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (i) Non-Institutional Investors with an application size of up to ¥ 0.50 million in the Non-Institutional Portion. For details on the ASBAand
UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section "Issue Procedure” on page 640 of the RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock
Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43, respectively as updated from time to time. For the list of UPl apps and banks live on IPO, please
refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time-to-time Kotak Mahindra Bank Limited has been appointed as Sponsor
Bank for the Issug, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCl at the

AN INDICATIVE TIMELINE IN RESPECT OF THE ISSUE IS SET OUT BELOW:
Timeline for Submission of Bids (other than Bids from Anchor Investors):

BID / ISSUE PROGRAM

Event

| Indicative Date

Bid/Offer Period (except the Bid/Offer Closing Date)

Bid/lssue opening date

Monday, September 28, 2026

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time (“IST")

Bid/Issue closing date

Wednesday, September 30, 2026

Bid/lssue Closing Date*

Finalisation of Basis of Allotment with the Designated Stock Exchange

On or about Thursday, October 1, 2026

Submission and Revision in Bids Only between 10.00a.m.and 3.00 p.m. IST

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account*

On or about Monday, October 05, 2026

Credit of Equity Shares to demat accounts of Allottees

On or about Monday, October 05, 2026

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts)-For Retail Individual Bidders Only between 10.00 a.m. and up t0 5.00 p.m. IST

Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Tuesday, October 06, 2026

Submission of Electronic Applications (Bank ASBAthrough Online channels like Internet Banking, Mobile Banking and Syndicate
UPIASBAapplications where Bid Amountis upto ¥ 5.00 lakhs)

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and Nlls where Bid Amount is
more than¥ 5.00 lakhs)

Only between 10.00 a.m. and up to 12.00 p.m. IST

Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Investors categories#

Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Issue Closing Date |

Upward or downward Revision of Bids or cancellation of Bids by Rlls

Only between 10.00 a.m. and up to 5.00 p.m. on Bid/ Issue Closing Date |

**UPI mandate end time and date shall be at 5:00 p.m. on Bid/ Issue Closing Date.

e @ ®® ©
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#QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

&
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*In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding two Working Days
from the Bid/ Issue Closing Date for cancelled / withdrawn / deleted ASBA Forms, the Bidder shall be compensated at a uniform rate ofX 100 per day or 15% per
annum of the of the Bid Amount, whichever is higher from the date on which the request for cancellation/ withdrawal/ deletion is placed in the Stock Exchanges
bidding platform until the date on which the amounts are unblocked; (i) any blocking of multiple amounts for the same ASBA Form (for amounts blocked through
the UPI Mechanism), the Bidder shall be compensated at a uniform rate X 100 per day or 15% per annum of the total cumulative blocked amount except the
original application amount, whichever is higher from the date on which such multiple amounts were blocked till the date of actual unblock; (i) any blocking of
amounts more than the Bid Amount, the Bidder shall be compensated at a uniform rate ofX 100 per day or 15% per annum of the difference in amount, whichever
is higher from the date on which such excess amounts were blocked till the date of actual unblock; (iv) any delay in unblocking of non-allotted/ partially allotted
Bids, exceeding two Working Days from the Bid/ Issue Closing Date, the Bidder shall be compensated at a uniform rate of% 100 per day or 15% per annum of the
Bid Amount, whichever is higher for the entire duration of delay exceeding two Working Days from the Bid/ Issue Closing Date by the SCSB responsible for
causing such delay in unblocking. The BRLM shall, in their sole discretion, identify and fix the liability on such intermediary or entity responsible for such delay in
unblocking. The Bidder shall be compensated in the manner specified in the SEBI Master Circular, which for the avoidance of doubt, shall be deemed to be
incorporated in the deemed agreement of our Company with the SCSBEs, to the extent applicable, issued by SEBI, and any other applicable law in case of delays
in resolving investor grievances in relation to blocking/unblocking of funds.

Continued on next page...
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THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may in consultation with the BRLM, for reasons to be recorded in writing,
extend the Bid /Issue Period for a minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice and at the terminals of the Syndicate Members and by intimation to
SCSCBs, other Designated Intermediaries and the Sponsor Bank, as applicable.

Thisis an Issue in terms of Rule 19(2)(b) of the SCRR, read with Regulation 31 of the SEBI ICDR Regulations. The Issue is being made through the Book Building Process in terms of Regulation 6 (1) of the SEBI ICDR Regulations, wherein not more than 50% of the Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs and such
portion, the “QIB Portion”), provided that our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“‘Anchor Investor Portion”), of which 40% of the Anchor Investor Portion shall be reserved as follows: (i) 33.33% shall be reserved for domestic Mutual
Funds; and (i) 6.67% shall be reserved for life insurance companies registered with the Insurance Regulatory and Development Authority of India under the provisions of the Insurance Act, 1938 and pension funds registered with the pension fund regulatory and development authority under the provisions of the Pension Fund Regulatory and Development Authority Act, 2013,
subject to valid Bids being received from domestic mutual funds, life insurance companies and pension funds at or above the Anchor Investor Allocation Price. Any undersubscription in the reserved category for life insurance companies and pension funds may be allocated to the domestic Mutual Funds. In the event of under-subscription, or non-allocation in the Anchor
Investor Portion, the balance Equity Shares shall be added to the remaining QIB Portion (other than Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders,
including Mutual Funds, subject to valid Bids being received from them at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than
15% of the Issue shall be available for allocation to Non-Institutional Bidders (“Non-Institutional Portion”) (of which one third of the Non-Institutional Portion shall be reserved for Bidders with an application size between ¥ 2.00 lakhs up to 10.00 lakhs and two-thirds of the Non-Institutional Portion shall be reserved for Bidders with an application size exceeding X 10.00 lakhs)
and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other subcategory of Non-Institutional Portion, subject to valid Bids being received at or above the Issue Price and not less than 35% of the Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations,
subject to valid Bids being received from them at or above the Issue Price. All potential Bidders (except Anchor Investors) are mandatorily required to participate in the Issue through the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBAaccounts and UPI ID in case of UPI Bidders using the UPI Mechanism, as applicable,
pursuant to which their corresponding Bid Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA Process. For further details, see “Issue Procedure” on page 640 of
the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D and UPI ID available (for UPI Bidders bidding through the UPI Mechanism) in
the Depository database, otherwise, the Bid cum Application Formis liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum
Application Form, the Bidder/Applicant may be deemed to have authorized the Registrar to the Issue, the requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBAAccount or for other correspondence(s) related to the
Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance
with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17,2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:

For information on the main objects and other objects of our Company, see “History and Corporate Structure - Main Objects of our Company” on page 468 of the Red Herring Prospectus. The Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for
Inspection” on page 701 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Company is % 30,00,00,000 divided into 3,00,00,000 Equity Shares of face value of X 10/- each. The issued, subscribed and paid-up share capital of the Company before the Issue is X 15,75,40,000 divided into 1,57,54,000 Equity Shares ofX 10 each. For
details of the Capital Structure, see “Capital Structure” on the page 99 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: The names of the initial signatories of the Memorandum of Association of our Company are: Upendra Trikamlal Shah — 100 Equity Shares and Purnima Upendra Shah - 100 Equity Shares. For details of
the Capital Structure, see “Capital Structure” on the page 99 of the Red Herring Prospectus.

Listing: The Equity Shares offered through this Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received 'in-principle’ approvals from BSE and NSE for the listing of the Equity Shares pursuant to letters each dated March 18, 2026, respectively. For the purposes of the Issue, the Designated Stock Exchange shall be NSE. Asigned
copy of this Red Herring Prospectus has been filed with the RoC and a signed copy of the Prospectus shall be filed with the ROC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. For further details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Issue Closing Date, see “Material
Contracts and Documents for Inspection” on page 701 of the RHP

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the Issue documents and this does not constitute approval of either the Issue or the specified securities stated in the Issue Documents. The investors are advised to refer to page 621 of the RHP for the full text of the disclaimer clause of SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Issue Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 622 of the
RHP for the full text of the disclaimer clause of NSE.

Disclaimer Clause of BSE: Itis to be distinctly understood that the permission given by BSE should notin any way be deemed or construed that the RHP has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 622 of the RHP for the full text of the disclaimer clause of
BSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on
their own examination of our Company and this Issue, including the risks involved. The Equity Shares of face value of Rs 10 each in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is
invited to 'Risk Factors on page 17 of the Red Herring Prospectus.
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Rajpath Rangoli Road Thaltej Ahmedabad — 380054, Gujarat, India Registered Office: C-101, 1stFloor, 247 Park Lal Bahadur Shastri Marg, Registered Office: 810, X-Change Plaza, DSCCSL (53E), Road 5E,
Telephone Number: +91 79491 85784 Vikhroli (West), Mumbai - 400 083, Maharashtra, India _Erilc;ck :3, Zc;qne 5,9c1a|fg g%lzyo gggggmagar — 382050, Gujarat, India

-mail: i Telephone Number: +91 81081 14949 elephone No: +
E-mail: mb@beelinemb.com P E-Mail: company.secretary@sihl.in

E-mail: shahinvestors.ipo@in.mpms.mufg.com

Investor Grievance E-mail: ig@beelinemb.com : : . o
Investor Grievance E-mail: shahinvestors.ipo@in.mpms.mufg.com

Website: www.beelinemb.com

Website: www.sihl.in

Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the Issue in

Contact Person: Nikhil Shah ‘évethIt::PWWW'm'gﬁmst:rgmg'(;smh Zalals?t o&‘ Enyltprg-ri]ssuelort rﬁ)ost-issui relsltedfprloblems, sui:h as non-lretciiptfof (Ijett%rs of AIIotment,_ntonf-fcregit l;)f

: : . ontact rFerson: shanti Gopalkrisnnan otted Equity Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by

SEBI RegIStratlon No.: INM000012917 SEBI Registration Number: INR000004058 electronic mode, etc. For all issue related queries and for redressal of complaints, investors may also write to the
' BRLM.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.sihl.in the website of the BRLM to the Issue at
www.beelinemb.com, the website of NSE i.e. www.nseindia.com, and the website of BSE i.e. www.bseindia.com respectively.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus is available on the website of the Company at www.sihl.in the website of the BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, and the website of BSE i.e. www.bseindia.com respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: SHAH INVESTOR'S HOME LIMITED, Telephone: +91 99040 53335; BRLM: Beeline Capital Advisors Private Limited, Telephone: +91 79491 85784 and Spread X Securities Private Limited, Telephone: +91 79 6907 2018,
Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for participating in the Issue. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and
SEBI.

SYNDICATE MEMBER: SPREAD X SECURITIES PRIVATE LIMITED

BANKER TO THE ISSUE/ESCROW COLLECTION BANK AND REFUND BANK/PUBLIC ISSUE ACCOUNT BANK: KOTAKMAHINDRABANKLIMITED
SPONSOR BANKS: KOTAK MAHINDRABANKLIMITED

UPI: UPI Bidders can also bid through UPI mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Directors
For, Shah Investor's Home Limited

sd/-
Place : Ahmedabad . _ Tan.may. Uper]dra S.hah
Date: September 23, 2026 Managing Director and Chief Financial Officer

Disclaimer: Shah Investor's Home Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companies, SEBI and the Stock Exchanges. The RHP is available on the websites of
SEBI at www.sebi.gov.in, website of the Company at www.sihl.in, the website of the BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com and the website of BSE i.e. www.bseindia.com respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please
referto the RHP including the section titled “Risk Factors” beginning on page 17 of the Red Herring Prospectus. Potential investors should not rely on the DRHP filed with SEBI and the Stock Exchanges, and should instead rely on the RHP, for making any investment decision.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, orin a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable

state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in 'offshore transactions'as defined in and in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where such offers and sales are made. garima

AARADHYA DISPOSAL INDUSTRIES LIMITED TAURUS ASSET MANAGENENT COWPANY LIWITED AUGMONT ENTERPRISES LIMITED  AUGMONT
A (Formerly - Aaradhya Disposal Industries Private Limited) CIN: UBT190MH1923PLCOT3154 (formerly known as Augmont Enterprises Private Limited)
- CIN : U21088MP2014PLCO32173 Head Office & Regd Office : 407 & 402, Ath Foor, Jaisingh Busingss Canfre —— CIN: U74120MH2012PLC237346
Registerad Offica: Plot E-1, Industrial Area No.1, A.B. Road, Satar Read, Andberi (51, Murmbai- 400 098, Tal: (22 - 66242700 =3 201 A/B, and 203, 2nd Floor, Trade World, D Wing Kamala Mills Compound, S.B. Marg Lower Parel West,
Dewas (M.P) 455001, E-mail: clo@aaradhyadisposalindustrieshd in Emall: customercare@taurusmutuaiund.com TAU Rug ol 40190 61245555 Fax: 401 20 ¢ agon= 400013 ."(’i'a"a’ast“‘.’al’é“dia' N Websit t
Ph. 07272282312, Website: www.aaradhyadisposalndustrieshd.in A copy of SAl, SIDs and KIMs of the schemes of Taurys Mutal Fund alon e + ax: + Mall 10: secretarial@augmont.in ebsite: www.augmont.com
* o '::i dlitipsoeh i i e amdhis ; AR Mutual Fund EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER ENDED 30TH JUNE 2026
NDTIEE LR oy P L LR Pl L RX))e ] FEE |- 0= (Rs_ ||| M||||o||s)
www. laurusmutealiund,com
| Matice is hereby given that the Extra-ordinary General Meeting (EGM) of Ero ' Particulars Quarter ended | Year ended
| the members of Aaradhya Disposal Industries Limited will be held NOTICE i 30-06-2026 | 31-03-2026 | 30-06-2025 | 31-03-2026
Un-audited Audited Un-audited Audited

' on Thursday, Octaber 15, 2026 at 02:00 PM. at the registersd ofice of DECLARATION OF DISTRIBUTION OF INCOME & CAPITAL UNDER THE SCHEME(S), OF TAURUS _. {(On-audited)] (Budlted) | (Tn-audited)) {Audited)

| the company situated at Plot E-1, Industrial Area No.1, A.B. Road, Dewas, MUTUAL FUND 1 | Total inclome from operationg 1,89,455.85 | 2,99,937.66 | 1,45,516.19 | 9,41,862.12

! Mad_hf_"a' Pradesh, I”d'a: 455001, in accordance with the applicable MOTICE is hereby given that Taurus Investment Trusd Company Limded, Trustes 1o Taurus Mutual Fund 2 | Net Profit/ (Loss) for the period . .

| provisions of the Companies Act, 2013 ("Act’) and Rules framed thereunder has approved the declaration of Distribution of Income & Capital under the Income Distrbution cum Capita (before Tax, Exceptional and / or Extraordinary items) 817.89 900.42 101005 | 473097

| and the SEBI (Listing Obligations and Disciosure Requirements) Withdrawal (IDCW] aofions) of the following Scheme(s) 3 | Net Profit / (Loss) for the period before tax

! !:tegulnliu.r:-s, 2015 {"Listing Reqgulations™) 1o transact tha businesses set out ) Taunss Flaxi Cap Fund (An opan-ented dynamic equity schame investing across lare can: mid can (after E)fceptional and/or Ext.raordinary items) 817.89 900.42 1,010.05 4730.97

i irn the Motice calling the EGM. small cap stocke), f - 4 | Net Profit / (Loss) for the period after tax
In terms. of SEBI wvide their Circular Mo, SEBHHOICFD/CFD-Pol-2/P/ O ; ; L A e R s et g g (after Exceptional and/or Extraordinary items) 608.55 665.87 719.98 3,483.00

| CIR/2024/133 dated Oclober 3, 2024 ('SEBI Circular) has granted VL Aty Y7 3, e Sl e I o st ey - i) 5| Total Comprehensive Income for the period [Comprising Profit/ (Loss)

| relaxation in respect of sending physical copies of the notice to iliy Taurus Large Cap Fund {An open anded equily scheme predomnatély investng  large cap stock| for the period (after tax) and Other Comprehensive Income (after tax)] 611.05 669.23 72043 | 3,486.31

| Members, Accordingly, the Mofice of EGM of the Company have been iv) Taurus Ethical Fund (An apen-ensed equity scheme investing in Ethical Theme); and 6 | Equity Share Capital 417.53 417.53 405.00 417.53

i sent through electronic mode ta those members who have registersd w} Taunss Mifty 50 indax Fund (An open ended scheme replcating | Iracking Nifty 50 index) as under 7 Res?rves (excluding Revaluation Beserve) as shown in the

| their a-mail 1D with depositories | ATA or with the Company. The Notice ! AUdIFed Balance Shegt of the previous year 0.00 0.00 000, 8651.36

| of the EGM is also available on the Company's website at g!"a”_:”“_ of FHWP i 8 | Eamings Per Share (in Rs. Per share) -

. www.aardhyadisposalindustriesitd.in and the Stock Exchanges website : bl i k- PAEUnil) 1. Basic 691 7.9 8.41 40.45

; al W nasindia com Nama of the Schema / Plan{s) {of Income & |Record Date™ Face Value |as on 2 Diluted 691 796 8.41 40.45

: ek Capital Rs. Per Unit)| 215t September - : : - :

: Pursuant to the provisions of Section 108 of the Act and Rule 20 of the |:F'.Sp Per Unit)* l: J 2026 ot EXTRACT OF STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER ENDED 30TH JUNE 2026  (Rs. In Millions)

! Companies (Management and Administration) Rules, 2014, as amended ' St Quarter ended " Year ended

| and Flag_;ulatiﬂn 44 ol the Listing Hegulahuns_, the Mambers are provided wilh Taurus Fhax Cap Fund - Repular [DCW | 148 | NB4s No. Particulars 30-06-2026 | 31-03-2026 | 30-06-2025 | 31-03-2026

! the facility to cast their voles on resolutions as set forth In the Molice Taurus Flaxi Gap Fund - Direcl IDCW 16,29 126.28 I (Un-audited)| (Audited) |[(Un-audited)| (Audited)

| cermering. the O LG sEmote- a-ng RGNy provides: oy Lt Teurus Mid Cap Fund - Regular IDCW 11.88 115.33 1 | Total income from operations 156,817.38 | 2,76,398.68 | 1,00,486.94 | 8,24,751.56

| Depository Services (India) Umited (*GDSL). The voting rights of Mambers = e D e = =T , :

| shallheln Aropoetinn ko the equity shares held by thamyin e nalccir sculy wurus Mid Cap Fund - Dirsct IDCW 1254 |tz 2 | Net Profit / (Loss) fpr the period . .

| share capital of the Company as on Friday, October 09, 2026 {cut-off date) Taurus Large Cap Fund - Regulas IDCW g A7 25h T4.00 (before Tax, Exceptional and / or Extraordinary items) 295.85 562.68 375.85 2,078.50

| Th cutoff date to detérmiing shigibsity 15 oles by elect ing i Taurus Large Cap Fund - Direct IDCW | 90.10° | September o | e 3 | Net Profit / (Loss) for the period before tax

| Hhe cut-olf date 1o aetermuing shginiity 10'cast votes Dy alectronc voling 16 = : — i : - £ —_— (after Exceptional and/or Extraordinary items) 295.85 562.68 37585 2,07850

| Friday, October 09, 2026. The remote e-voting period commences from Faurus Ethical Furd - Reqular IDCW | 45 2026 | @378 4 | Net Profit/ (Loss) for the period after tax

! 09:00 am (IST) on Monday, 12th Qctober, EDE_E a"'_:l will_end at 05:00 pm 183 | ek (after Exceptional and/or Extraordinary items) 219.45 420.03 267.37 1,528.30

| (15T} on Wednesday, ”mﬂmuhﬂ: 2026. During this period, the Members Taunts Nifty 50 Index Fund - Requiar IGLW | 2655 5 | Total Comprehensive Income for the period [Comprising Profit / (Loss)

i ;?:;h‘h:;dstnriﬂ?ih;i[?ﬂ:lri;;;::h;i“m?-n E[:*E_;;m:;i;}r::gﬁa:mg: ::.E;;ﬂwgg Teurus Mty 50 Index Fund - Direct IGCW dd &1 for the period (after tax) and Other Comprehensive Income (after tax)] 220.08 420.61 267.75 1,528.76
beyand the said date and fime. Those Members, who shall be present in the * s reduced by the amount of appicabie statutory layy, ffany D | e e NI, dras 4irss i 4RS00 41753
EGM and had not cast their votes on the resclutions through remote e-veting ** Or immediatety folowing Business Day, if that day is not a Business Day eserves (excluding Revaluation Reserve) as shown In the
s R Ak Raa Lo i e e aal il ol . Audited Balance Sheet of the previous year 0.00 0.00 0.00 5,816.53

| e 980, ey g Y Pursuant to payment of IDCW, the NAV of the IDCW Option of the 8 | Earnings Per Share (in Rs. Per share) -

! ke i . above-mentioned Plans of the Scheme(s) will fall to the extent of 1. Basic 2.63 509 3.30 18.52
The members may participate in the mesting even after exarcising thesr > Diluted 263 5,09 330 1852
right to vote through remaote @voting but shall not ba entited to vote again payout and 5tatutur_||r Eeur!.r {|f EIPP|IEEHE}‘ Not:es- .

| i i aiailed | ion ing facility is formi AR B L e I et e : , , i , , ) ,

! gi:ﬁ::j:;i;na Ef::f'l“ o REH B e NG Gy RN The: above |LCY s subject 10 fhe avatabiiily oF destiulabie surprs-and may be fower-1 (he-axdent of 1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33

g 2 i distributable surpis eveliable-on the Recond Liate, of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results

| Any person, who acquires snarﬂd_s of the Company and becomes a Member In case the dstributable supius i less than the quantum of IDCW on the record datelex-IDCW date, the are available on the website of the Company at www.augmont.com/investors as well as on the weebsite of BSE Limited at

| of the Company after the Nolice has been sent electronically by the anlire avadable distnbutable surplus in the schemaiplan will be deciared as IDCW www.bseindia.com and website of National Stock Echange of India Limiteed at www.nseindia.com respectively.
Company, and halds shares a5 on the cut-off date; may obiain the login 1D IDCW will be paid to those Unitholders | Beneficial Qwners whose names appear in the Register of Uni 2 The gbove financial results have been reviewed by the Audit Committee and approved by the Board of Directors at thier respective

| and paﬂ\?mﬁlhy s_e-ndmg A mqu.est L5t hﬂ:{pdﬂﬂ‘ Ing @ ds“m.m'mm' holders maintained by the Mubuwal Furd | statement of beneficisl ownershap maintained by the meetings held on21st September 2026.

| However, § he/she is already registered with CDSL for remole e-voting, then Denceovies,. 25 anpicatie. wnder this IDEW. Ol of the: foesaid: s of the Sehma. o5 - 3 These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies
hie'she can use his [ her existing user 1D and password lor casting the votes. vid deta’ . (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendments) Rules,
i you have any gueres or [ssues regarding e-voting from the CDSL i = e : e 2016.

1 TR ir-12 al . !, lar Gireular Al "i"' I| . | ~ A praysEsion 1E o (1] . . X . . )

| evoting system, you can write to Mr. Rakesh Dalvi, Sr. Manager (CDSL) ﬂbt”;r;rt j'QLL.'. 7 F'1 I:';IDEIIJ'IJ Sflf'_::"*_'_ﬁ ~"f..|:;|} aliﬂlll- 'Jm“ d-gli.-'- ‘;';'Eu‘m dlt"r‘_ -:I;-UE-*T-J;-L'ILIJ-IIHQ Ll 4 The aforesaid financial results can also be accessed by scanning the below Quick Response Code:

| Central Depositary Sarvices (india) Limited, A Wing, 25th Fioar, Marathon RS AR AL AR EUC - CNNOE S0k SRR Y, LRI 1R LSRR ST For and on behalf of the Board of Directors

| Futurex. Mafatial Ml Compounds, N.M. Joshi Marg. Lower Parel {East) In view of individual neture of tax: consequences, each imvesior i advised to consull hisfer own Augmont Enterprises Limied

i I'u'Ium*.:la-i 400013 oreend an E.‘-1'|'|EL'|';CI hﬂﬁdesﬁ.watinﬁ@ndslindm.mm D; profassional finencisitax advisor (formelry known as Augmont Enterprises Private Limited)

| Callat Toll Free No. 180021 09911, For Taurus Asset Management Company Ltd. Vahondrakumar Nemichand B

Place; i [Investment Manager for Taurgs Mutual Fund) . anendrakumar vemichand baina
By order of the Board of Directors of jd&"EM”Eha;& 27 7026 b -, Date: 21st Septeember 2026 Whole Time Director
: i Uate” oeplamiber L2, 5 Place: Mumbai DIN: 00328300
Aaradhya mﬁpﬂﬂgylr'ﬂ“ﬂ"“ Limited Matice Na. D4i2026-27 Authorised Sighatory
| Place: Dewas Surabhi Singh Rathod Mutual Fund investments are subject to market risks, read all scheme related
i Date: 22.00.2026 Company Secretary & Compliance Officer documents carefully.

- - = -
= . '.' ! .' . l 3}. . & . . Ahmedabad

epaper.financialexpress.com
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR
INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES WILL GET LISTED ON THE MAIN BOARD OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) AND BSE LIMITED (“BSE”, AND TOGETHER WITH NSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”)

(=] e
%ﬂ shah investor's X home Itd’

(Please scan this QR code to

SRR SHAH INVESTOR'S HOME LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was incorporated as “Shah Investors Home Private Limited”, a private limited company under the Companies Act, 1956, pursuant to the certificate of incorporation dated October 12, 1994, issued by the Assistant Registrar of Companies, Gujarat at Dadra & Nagar Haveli (“RoC”). Subsequently, our Company was converted into a public company, pursuantto a
special resolution passed by shareholders in their extra-ordinary general meeting on February 14, 1995 and the name of our Company was changed to “Shah Investors Home Limited”. A fresh certificate of incorporation dated March 09, 1995, was issued by the RoC upon conversion of our Company to a public limited company. Thereafter, the name of our Company was
changed to “Shah Investor's Home Limited”, pursuant to a shareholder resolution dated October 10, 2000 and a fresh certificate of incorporation consequent on change of name dated October 13, 2000, was issued by the RoC. For details of the changes in registered office of our Company, see “History and Certain Corporate Matters — Changes in registered office of our
Company” on page 468 of the Red Herring Prospectus dated September 22, 2026 (‘RHP” or “Red Herring Prospectus”) filed with the RoC.

Registered Office: 810, X-Change Plaza, DSCCSL (53E), Road 5E, Block 53, Zone 5, Gift City, Gandhinagar — 382050, Gujarat, India | Corporate Office : SIHL House, Opp. Ambawadi Jain Temple, Nehru Nagar Cross Road, Ahmedabad — 380015 Guijarat, India
Contact Person: Vandan Shah, Company Secretary and Compliance Officer | Tel: +91 99040 53335 | E-mail: company.secretary@sihl.in, | Website: www.sihl.in | Corporate Identity Number: U67120GJ1994PLC023257

OUR PROMOTERS: UPENDRA TRIKAMLAL SHAH, PURNIMA UPENDRA SHAH, TANMAY UPENDRA SHAH AND TRUPTI UTPAL SHAH

INITIAL PUBLIC OFFERING OF 53,99,200 EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT APRICE OF X [¢] PER EQUITY SHARE (INCLUDING A
SHARE PREMIUM OFX [¢] PEREQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TOX [e] LAKHS (THE “ISSUE")
PRICE BAND: X159 TO X167 PER EQUITY SHARE OF FACE VALUE OF %10 EACH.
THE FLOOR PRICE IS 15.90 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 16.70 TIMES THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 85 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND
IN MULTIPLES OF 85 EQUITY SHARES OF FACE VALUE OF X 10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY AT THE UPPER END OF

THE PRICE BAND IS 19.93 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 18.97 TIMES AS COMPARED TO
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 18.35 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 10.30%.

The details of the Fresh Issue and the Post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of I 159 each At Cap Price of I 167 each
Upto number of Equity Shares Upto amount (X in lakhs) Upto number of Equity Shares Upto amount (X in lakhs)
of Face Value X 10 each of Face Value X 10 each
Fresh Issue 53,99,200 8,584.73 53,99,200 9,016.66
Offer For Sale - - - _
Total Issue Size 53,99,200 8,584.73 53,99,200 9,016.664
Post Issue Market Capitalisation of Company 2,11,53,200 33,633.59 2,11,53,200 35,325.84

ANCHOR INVESTOR BIDDING DATE: Friday, September 25, 2026

BID/ ISSUE BID/ ISSUE OPENS ON: Monday, September 28, 2026

PERIOD

# UPI mandate end time and date shall be at 5:00 pm on the Bid/ Issue Closing Date.

WE ARE A RETAIL BROKERING COMPANY THAT OFFERS A RANGE OF SERVICES COVERING EQUITY BROKERAGE SERVICES AND DERIVATIVES BROKERAGE SERVICES, WITH OVER THREE
DECADES OF EXPERIENCE. OUR SERVICES FACILITATE THE BUYING AND SELLING OF FINANCIAL PRODUCTS SUCH AS EQUITIES, IPO INVESTING, MUTUAL FUNDS DISTRIBUTION, AND
OTHER SECURITIES. WHILE OUR CORE OPERATIONS INCLUDE EQUITY AND DERIVATIVES BROKERAGE, WE PRIMARILY FOCUS ON PROVIDING SECONDARY MARKET BROKERING SERVICES
TORETAIL CUSTOMERS, COMPRISING BOTH RESIDENT AND NON-RESIDENT INDIANS

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE ISSUE | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE | RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE,
INCLUDING THE RISKS INVOLVED AND MUST NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION
AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK
RUNNING LEAD MANAGER TO THE ISSUE (“BRLM”).

INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 22, 2026, THE
ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KPIS DISCOLES IN THE 'BASIS FOR ISSUE PRICE' SECTION BEGINNING ON PAGE 365 OF THE RED HERRING
PROSPECTUS VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN 'BASIS FOR ISSUE PRICE'
SECTION BEGINNING ON PAGE 365 OF THE RED HERRING PROSPECTUS AND PROVIDED BELOW IN THE ADVERTISEMENT.

BID/ ISSUE CLOSES ON: Wednesday, September 30, 2026*

RISK TO INVESTORS
For details, please refer to Section titled “Risk Factors” on page 17 of the RHP
Summary of top 10 Risk Factors:

1. Segment and Geographical Concentration Risk: Our broking segment contributes 64.78%, 68.90%, and 71.60% of our revenue for the Fiscals 2026, 2025 and 2024, respectively of which a significant
portion is derived from a few geographical regions in which Gujarat contributes 93.74%, 93.30% and 93.53%, respectively. Ourincome from broking and related services in the Fiscals 2026, 2025 and 2024, are

setoutbelow:
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue % of revenue Revenue % of revenue Revenue % of revenue
(in X lakhs) from operations (in ¥ lakhs) from operations (in ¥ lakhs) from operations
Broking Segment 4,630.20 64.78 6,491.13 68.85 5,570.20 71.57
Other 2,517.47 35.22 2,936.26 31.15 2,212.16 28.43
Total 7,147.67 100.00 9,427.39 100.00 7,782.36 100.00
The contribution of our western Indian operations as a percentage of our total revenue from operations of our Company for Fiscals 2026, 2025 and 2024, expressed in both absolute terms and as a percentage is
as below:
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue % of revenue Revenue % of revenue Revenue % of revenue
(in X lakhs) from operations (in ¥ lakhs) from operations (in ¥ lakhs) from operations
Gujarat 4,340.21 93.74 6,056.24 93.30 5,210.13 93153
Maharashtra 167.24 3.61 283.44 437 234.30 4.21
Others 122.75 2.65 151.45 2.33 125.77 2.26
Total 4,630.20 100.00 6,491.13 100.00 5,570.20 100.00

2.  Regulatory compliance risk: We have a diversified range of operations and our business activities are subject to extensive supervision and regulation by the Government and various statutory and regulatory

authorities, in particular, SEBI, MCX, AMFI, APMI, NSDL and the Stock Exchanges. and any non-compliance or adverse changes in the regulatory framework may adversely affect our business and financial
condition. During the past three financial years, we have received certain regulatory observations and inspection findings, including from SEBI and NSE. Pursuant to SEBI inspection relating to upstreaming and
downstreaming of client funds, we received an adjudication order dated February 11, 2026 imposing a penalty of I 4,00,000. Further, NSE imposed penalties of I 37,500 and X 1,000 pursuant to inspection
observations dated January 22, 2025 and July 08, 2026, respectively. Any future regulatory action, penalties, suspension or cancellation of registrations may materially and adversely affect our business,

reputation, results of operations and financial condition.

3.  Dependence on Authorised Persons: We rely heavily on our network of Authorised Persons associated with us. Loss of a significant number of Authorised Persons, or failure to expand our network of

Authorised Persons may have an adverse impact on our business, results of operations and financial conditions. Further, we could be liable for the lapses of our Authorised Persons. Set out in the table below
are our aggregate revenues from our Broking business, the aggregate revenues generated through Authorised Persons and brokerage sharing expense paid to Authorised Persons in the Fiscal 2026, Fiscal
2025 and Fiscal 2024, in accordance with our Restated Consolidated Financial Information:

Continued on next page...
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Revenue % of revenue Revenue % of revenue Revenue % of revenue
(in X lakhs) from operations (in ¥ lakhs) from operations (inX lakhs) from operations
Aggregate revenue from Broking Segment 4,630.20 64.78 6,491.13 68.85 5,570.20 71.57
Revenue generated from Authorised Persons 3,853.09 53.91 5,104.39 54.14 4,541.55 58.36
Brokerage sharing expense 2,599.32 36.37 3,463.18 36.74 3,078.94 39.56

4.  Risk relating to licenses, registrations and approvals: Our business is subject to various statutory and regulatory requirements, including obtaining and maintaining requisite licenses, approvals and
registrations. Any failure or delay in obtaining, renewing or maintaining such approvals may result in penalties, suspension or cancellation of registrations. We have received regulatory observations from SEBI
regarding non-compliance with Investment Adviser regulations and subsequently decided not to renew and surrender its Investment Adviser registration. Any similar regulatory action in future may adversely
affect our business, operations and financial condition.

5.  Dependence on stock exchanges and regulatory compliance: Our Broking Segment relies on the Indian exchanges, including NSE, NSEIX, BSE, MCX and MSEI, and the clearing corporations to execute
and settle all our clients' transactions. Our clients trading systems are connected to the exchanges and all orders placed by our clients are routed and executed through the exchanges. To use the services of the
exchanges, we are required to be registered as their members. Failure to comply with such regulations could lead to fines, penalties, suspension of our registrations, and in extreme circumstances, termination
of our registration. If our registration with the exchanges is terminated, we will be unable to provide brokerage services, which will have a material adverse effect on our business, financial condition and results of
operations.

6.  Client acquisition and retention risk: Our continued success and growth will be dependent on our marketing strategies or brand names of our products and services, which could adversely affect
our ability to retain and grow our client base and network of Authorised Person and relationship our business, prospects, results of operation and financial condition.
managers. Failure to retain and augment our client base could have a material adverse effecton | 9, Negative operating cash flows: The following table sets forth certain information relating to our
our business, financial condition and growth prospectus. cash flows on a consolidated basis for the periods indicated.

The table below sets out the breakup of active clients between our own branches and through Particulars Fiscal 2026 | Fiscal 2025 Fiscal 2024
Authorised persons for the periods indicated (inX lakhs) | (in % lakhs) | (in T lakhs)
Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024 Net cash flow from/(used in) operating activities (1,970.37) | (3,186.22)| 11,019.42
Branches and Head Office Net cash used in investing activities (994.23) | (1,123.27) (152.17)
Total number of Active Clients 10,559 10,341 9,363 Net cash generated from / (used in) financing activities 882.62 (186.35) (697.95)
Revenue from Broking Segment (3 in lakhs) 77711 1,386.74 1,028.65 Net increase/(decrease) in cash and cash equivalents (2,081.98) | (4,495.84)| 10,169.30
ARPC (in%) 7.359.69| 13.410.11 10,986.25 Cash and cash equivalents at the beginning of the period/year|  8,511.14 | 13,006.98| 2,837.68
Authorised Persons Cash and cash equivalents at the end of the period/year 6,429.16 8,511.14| 13,006.98
Total number of Active Clients 21,630 21,413 26,172 We may experience negative cash flows from operating activities in the future due to working
Revenue from Broking Segment (3 in lakhs) 3,853.09 5,104.39 4,541.55 capital requirements arising from growth in our business, MTF book, client debit balances and
ARPC (in%) 13.945.31| 18,579.67 17,352.72 changes in trade payables. Sustained or significant negative cash flows could adversely affect our
» : : — : , liquidity, business, financial performance, results of operations and ability to implement our growth
Our ability to retain and expand our client base depends on providing consistent, customized and plans.
competitive services through our team. Any failure to meet client expectations or resolve investor . . . i . o
: ) ; . . e 10. Risk relating to interest rate: Interest rates are highly sensitive and fluctuate based on many
grievances could materially adversely affect our business, financial condition and growth f hich are bevond | including th licies of the RBI d lation of
rospects. acto.rs which are beyond our pontrq , Including the monetary policies o the RBI, e-regu athn 0
P ) o , , o _ _ . the financial services sector in India, domestic as well as international economic and political

7.  Working capital risk: Our business operations require significant working capital, and any failure conditions. inflation and other factors.
to arrange adequate working capital may adversely affect our business and financial condition. Our , ’ : :
networking capital increased from Z 3,962.58 lakhs as at March 31, 2024 to Z 6,340.93 lakhs as at QUiiEle2Easi e Hseai2ls, AUAT e Ak, EToeBielize B
March 31, 2026. We meet our working capital requirements through internal accruals and working Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024
capital facilities from banks and other lenders. We also intend to utilise a portion of the Net Finance costs (X lakhs) 235.49 246.08 90.98
Proceeds towards working capital requirements. we cannot assure you that we will continue to Finance costs as a % of revenue from operations 329 261 117
generate sufficient internal accruals and, or, be able to raise adequate working capital from lenders , , . , .
to address our future needs. Any failure in arranging adequate working capital for our operations Further, we charge interest at a fixed rate in our MTF business, which generated revenues of
may adversely affect our business, results of operations, cash flows and financial condition. % 222.58 lakhs in Fiscal 2026. Any volatility resulting in an increase in interest rates may adversely

8.  Risk relating to Intellectual Property Rights: We have applied for registrations of certain ?fffect our busglnetss dflfje :.O’ allmongst otherg, rteduc;ngtprgfllt(ab!?ty rr}zrgln on ourdfmancm?f pr?ducts.
intellectual property rights and any failure to enforce our rights could have an adverse effect on our b We are unable C; © f.ec Ve 31 maré:itge ourclln ereli re} erns ? ' COUId have an adverse efiect on our
business prospects. Further, we may not have adequate mechanisms in place to protect our usmes:s Prospects, financial condition and résufts ot opera |?ns. ) o
confidential information. In addition, we may become subject to claims by third parties if we use | 11.  The weighted average return on networth for last three fiscal years on consolidated basis is
slogans, names, designs, software or other such subjects in breach of any intellectual property 10.30%
rights registered by such third party. While there have been no such instances in the past, anylegal | 12.  The Price to earnings ratio based on Basic and Diluted EPS for Fiscal 2026 for our company
proceedings pursuant to such claims, or settlements thereunder, may divert management attention at the upper end of the price band is 19.93 times respectively. The average industry peer
and require us to pay financial compensation to such third parties, as well as compel us to change group Price to earnings ratio is 18.35

13.  The details of Revenue from operations, Price/Earnings, Earnings per share, Return on Net Worth, Net Asset Value Per Equity Share for our Company and Listed industry peer are as follows:

N fth Face Current Market Basic Diluted P/E Ratio P/E Ratio RoNW (%) NAV per Revenue from
ame otthe company Value ) Price () EPS(Z) | EPS %) | (Basic EPS) | (Diluted EPS) Equity Share () | operations (% in Lakhs)

Shah Investor's Home Limited 10.00 NA 8.38 8.38 NA NA 7.35% 114.07 7147.67
Peer Group
SMC Global Securities Limited 2.00 79.28 4.87 4.87 16.28 16.28 7.82% 62.27 1,87,692.27
Share India Securities Limited 2.00 172.71 14.79 14.76 11.68 11.70 12.28% 120.41 1,47,025.58
Arihant Capital Markets Limited 1.00 77.74 2.87 2.87 27.09 27.09 7.13% 40.23 20,583.99

Notes:

1. Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial statements of the respective company.

2. P/E Ratio has been computed based on the closing market price of equity shares on NSE onAugust 31, 2026 divided by the Basic/Diluted EPS provided.

3. Return on Net Worth for equity shareholders (%) (RONW) = Profit for the year attributable to the equity shareholders of our Company divided by total net worth.

4. Net Worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the
accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation and amalgamation.

5. Forlisted peers, NAV is computed as equity attributable to owners (total equity) divided by the number of equity shares outstanding at the end ofthe year.

14.  Average cost of acquisition of Equity Shares of our Promoters 15.  Weighted average cost of acquisition of all shares transacted in the three years, 18 months
The average cost of acquisition per Equity Share of the Equity Shares held by our Promoters, as at and one year preceding the date of this Red Herring Prospectus:
the date of this Red Herring Prospectus, is set forth below: Particulars Weighted | Cap Price is X' Range of

Particulars Number of Average cost of acquisition average cost tim_es the acquisit_ion price per

Equity Shares per Equity Share® (3) of acquisition | weighted Equity Share:
P ters: per Equity | average costof | lowest price -
romo ers.. Share (in<) acquisition | highest price (in )

Upendra Trikamlal Shah 65,51,300 411 LD e s ezl e ea

Purnima Upendra Shah 40,10,200 2.39 of this Red Herring Prospectus Nil NA Nil

Tanmay Upendra Shah 26,51,800 0.65 6 Bee peaei R eeE

Trupti Utpal Shah 9,00,100 2.51 of this Red Herring Prospectus NA NA NA
Note: In cases of transfers where the cost of acquisizfion cannot be ascertqined or zfracgd with Last one year preceding the date
reasonable certainty, the cost has been deemed to be Nil for the purposes of this determination. For of this Red Herring Prospectus NA NA NA
further information, please see the note to “Capital Structure — Details of shareholding of our
Promoters, members of the Promoter Group, Directors, Key Managerial Personnel and Senior Inter-promoter share transfers were affected at nil consideration, resulting in changes to individual
Managerial Personnel in our Company — Shareholding of our Promoters and member of our promoter holdings. Notwithstanding these changes, the aggregate weighted-average cost of the
Promoter Group”on page 262 of the RHP. transfers remains nil.
$As certified by the Independent Chartered Accountant, Dhrumil A. Shah & Co., Chartered As certified by the Independent Chartered Accountant, Dhrumil A. Shah & Co., Chartered
Accountants (FRN: 145163W) by way of their certificate dated September 22, 2026. Accountants (FRN: 145163W) by way of their certificate dated September 22, 2026.

16. BRLMs associated with the Issue have handled 55 Public Issues in the past three years, out of which 0 Issues closed below the issue price on listing date
Name of BRLM Total Issue (SME) Total Issue (Main Board) Issues Closed Below IPO Price on Listing Date
Beeline Capital Advisors Private Limited 50 ) 0
Continued on next page...
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ADDITIONAL INFORMATION FOR INVESTORS

1) The Company has not undertaken any pre-IPO placement.
2) There have notbeen any transactions of shares aggregating up to 1% or more of the paid-up equity share capital of the Company by Promoter(s) and Promoter Group(s) from the DRHP filing till date.
3) ThePre-Issue shareholding as on date of the Red Herring Prospectus for Promoters, members of our Promoter Group, top 10 Shareholders (other than the Promoters and members of the Promoter Group) and other public shareholders of the Company is set out below:
Pre-Issue as at the date of the Red Herring Prospectus Post-Issue shareholding
At the lower end of the price band (3 159) At the upper end of the price band (% 167)
Name of shareholder#
Number of Equity Shares of Percentage of pre-Issue Number of Equity Shares Percentage of post — Issue Number of Equity Shares of Percentage of post — Issue
face value of ¥ 10 each Equity Share capital (%) of face value of ¥ 10 each Equity Share capital (%) face value of ¥ 10 each Equity Share capital (%)
Promoters:
Upendra Trikamlal Shah* 30,00,000 19.04 30,00,000 14.18 30,00,000 14.18
Purnima Upendra Shah* 34,50,000 219 34,50,000 16.31 34,50,000 16.31
Tanmay Upendra Shah* 25,05,000 15.9 25,05,000 11.84 25,05,000 11.84
Trupti Utpal Shah 6,50,000 413 6,50,000 3.07 6,50,000 3.07
Sub - Total (A) 96,05,000 60.97 96,05,000 45.41 96,05,000 45.41
Members of the Promoter Group
Upendra Trikamlal Shah HUF 3,32,500 2.11 3,32,500 1.57 3,32,500 1.57
Tanmay Upendra Shah HUF* 1,00,600 0.64 1,00,600 0.48 1,00,600 0.48
Utpal Praful Shah 5,30,000 3.36 5,30,000 2.51 5,30,000 2.51
Utpal Praful Shah HUF 36,400 0.23 36,400 0.17 36,400 0.17
Rehan Utpal Shah 2,20,000 14 2,20,000 1.04 2,20,000 1.04
Aashna Utpal Shah 2,20,000 14 2,20,000 1.04 2,20,000 1.04
Pritish Praful Shah 1,650 0.01 1650 0.01 1650 0.01
Nivedita Vijay Vyas 1,650 0.01 1650 0.01 1650 0.01
Preeti Upendra Shah 14,15,000 8.98 14,15,000 6.69 14,15,000 6.69
Ruchira Tanmay Shah 5,80,000 3.68 5,80,000 2.74 5,80,000 2.74
Kenisha Tanmay Shah 2,41,200 1.53 2,41,200 1.14 2,41,200 1.14
Praful Kacharabhai Shah 2400 0.02 2400 0.01 2400 0.01
Sub - Total (B) 36,81,400 23.37 36,81,400 17.40 36,81,400 17.40
Additional 10 Shareholders
Rajesh Ramchand Punjabi 6,50,000 413 6,50,000 3.07 6,50,000 3.07
Shruti Rajesh Punjabi 3,00,000 1.9 3,00,000 1.42 3,00,000 1.42
Sandhya Rajesh Punjabi 2,50,000 1.59 2,50,000 1.18 2,50,000 1.18
Pearl Tej Shah 2,40,000 1.52 2,40,000 113 2,40,000 1.13
Sagar Rajesh Punjabi 1,71,700 1.09 1,71,700 0.81 1,71,700 0.81
Anila Rameshchandra Patel 80,000 0.51 80,000 0.38 80,000 0.38
Rameshchandra Moti bhai Patel 80,000 0.51 80,000 0.38 80,000 0.38
Pratik Rameshchandra Patel 40,000 0.25 40,000 0.19 40,000 0.19
Maulik Rameshchandra Patel 40,000 0.25 40,000 0.19 40,000 0.19
Akshaya Shah 20,000 0.13 20,000 0.09 20,000 0.09
Sub - Total (C) 18,71,700 11.88 18,71,700 8.85 18,71,700 8.85
Other public shareholders
## 5,95,900 3.78 59,95,100 28.34 59,95,100 28.34
Sub - Total (D) 595,900 378 59,95,100 28.34 59,95,100 28.34
Total (A+B+C+D) 1,57,54,000 100.00 2,11,53,200 100.00 2,11,53,200 100.00
# Based on the beneficiary position statement dated September 18, 2026
* The shares our held jointly by the shareholders
## As on the date of this Red Herring Prospectus, our Company has 253 Shareholders (based on beneficiary position statement available on September 18, 2026.)

(you may scan the QR code for
accessing the website of
Beeline Capital Advisors Private Limited)

(The “Basis for Issue Price” section on page 365 of the RHP will be updated with the above price
band. Please refer to the website of the BRLM: www.beelinemb.com, for the “Basis for Issue Price”

updated with the above price band.)

The Price Band and the Issue Price will be determined by our Company, in consultation with the Book Running Lead Manager, on the basis of assessment of market demand for the
Equity Shares offered through the Book Building Process and on the basis of quantitative, operational and qualitative factors as described below. The face value of the Equity Shares is
%10 each and the Floor Price is 15.90 times the face value and the Cap Price is 16.70 times the face value. The financial information included herein is derived from our Restated
Financial Information. Bidders should also see “Risk Factors”, “Summary of Restated Consolidated Financial Information”, “Our Business”, “Financial Information”, and “Management's
Discussion and Analysis of Financial Condition and Results of Operations” beginning on pages 17, 75, 435, 508 and 568 of the RHP, respectively, to have an informed view before

making aninvestment decision.

Qualitative Factors: Some of the qualitative factors and our strengths which form the basis for computing the Issue Price are beginning on page 365 of the RHP.
Quantitative Factors: Some of the information presented below relating to our Company is derived from the Restated Financial Information. For details, see “Restated Financial

Information” beginning on page 508 of the RHP, respectively.
Some of the quantitative factors which may form the basis for computing the Issue Price are as follows:

1.

Basic and diluted earnings per Share (“EPS”), as adjusted for changes in capital

As derived from the Restated Consolidated Financial Information of our Company:

Financial Period Basic and Diluted EPS (in ) Weight
Financial Year ended March 31, 2026 8.38 3
Financial Year ended March 31, 2025 14.84 2
Financial Year ended March 31, 2024 11.38 1
Weighted Average EPS 11.03
Notes:

i.  Weighted average = Aggregate of year - wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights.
ii.  Basic Earnings per Equity Share = Net profit after tax attributable to owners of the Company, as restated/ weighted average no. of Equity Shares outstanding during the year/ period.
iii.  Diluted Earnings per Equity Share = Net Profit after tax attributable to owners of the Company, as restated/ Weighted average no. of potential Equity Shares outstanding during the year/ period, as adjusted

to reflect the effect of all potential dilutive Equity Shares.
iv.  Earnings per Share calculations are in accordance with the notified Indian Accounting Standard 33 ‘Earnings per share'

Price/Earning (“P/E”) ratio in relation to Price Band ofX 159 to < 167 per Equity Share:

Particulars P/E at the lower end of Price Band PIE at the higher end of Price Band
(number of times) (number of times)
Based on Basic and Diluted EPS for the Financial Year ended March 31, 2026 18.97 19.93

Industry Peer Group P/E ratio

Based on the peer group information (excluding our Company) given below in this section are, the highest, the lowest and the industry average P/E ratio:

Particulars P/E Ratio (Basic EPS) | P/E Ratio (Diluted EPS) Name of Company Face value of Equity Shares (3)
Highest 27.09 27.09 Arihant Capital Markets Limited 1
Lowest 11.68 11.70 Share India Securities Limited 2
Average 18.35 18.36

Source: Based on peer set provided below.

Notes:

i. Theindustry high and low has been considered from the peers set provided later in this chapter. The industry average has been calculated as the arithmetic average of P/E of the industry peers set disclosed

inthis section. For further details, see para 6 below - “Comparison of Accounting Ratios with Listed Industry Peers” on page 366 of the RHP.
ii.  P/E Ratio has been computed based on the closing market price of equity shares on NSE onAugust 31, 2026 divided by the Basic/Diluted EPS provided.

Return on Net Worth (“RoNW”)

As derived from the Restated Consolidated Financial Information of our Company:

Fiscal / Period Ended RoNW % Weight
Financial Year ended March 31, 2026 7.35% 3
Financial Year ended March 31, 2025 13.91% 2
Financial Year ended March 31, 2024 11.91% 1
Weighted Average 10.30%
Notes:

1. Weighted average = Aggregate of year-wise weighted RONW divided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of weights.

2. Returnon Net Worth refers to the profit for the year/period attributable to equity shareholders of our Company, as restated divided by Net Worth as at end of the relevant year/period.
3. Net Worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after
it iture not written off, as per the audited balance sheet, but does not include reserves created out of

deducting the aggregate value of the accumulated losses, deferred exp
revaluation of assets, write-back of depreciation and amalgamation.

and 0US exp

Net Asset Value per Equity Share of face value of 3 10 each, as adjusted for changes in capital

As derived from the Restated Consolidated Financial Information of our Company:

6.

BASIS FOR ISSUE PRICE

Comparison of accounting ratios with listed industry peers
Following is the comparison with our peer group companies listed in India and in the same line of business as our Company:

Name of the company Face | Current Market| Basic | Diluted | P/E Ratio P/E Ratio | RONW (%) | NAV per Equity| Revenue from
Value X)| Price(X) |EPS()|EPS () | (Basic EPS) | (Diluted EPS) Share (%) |operations (% in Lakhs)

Shah Investor's Home Limited 10.00 NA 8.38 8.38 NA NA 7.35% 114.07 7147.67

Peer Group*

SMC Global Securities Limited 2.00 79.28 4.87 4.87 16.28 16.28 7.82% 62.27 1,87,692.27

Share India Securities Limited 2.00 172.71 14.79 14.76 11.68 11.70 12.28% 120.41 1,47,025.58

Arihant Capital Markets Limited 1.00 77.74 2.87 2.87 27.09 27.09 7.13% 40.23 20,583.99

Source:

The financial information for our Company is based on the Restated Consolidated Financial Statements as at and for the financial year ended March 31, 2026.

The financial information for listed industry peers mentioned above is sourced from the consolidated financial statements of the respective company for the financial year ended March 31, 2026, submitted to the

Stock Exchanges and Markert Price is Closing market Price as on August 31, 2026 on www.nseindia.com.

Notes:

1. Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial statements of the respective company.

2. P/ERatio has been computed based on the closing market price of equity shares on NSE onAugust 31, 2026 divided by the Basic/Diluted EPS provided.

3. Returnon Net Worth for equity shareholders (%) (RONW) = Profit for the year attributable to the equity shareholders of our Company divided by total net worth.

4. Net Worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after
deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of
revaluation of assets, write-back of depreciation and amalgamation.

5. Forlisted peers, NAV is computed as equity attributable to owners (total equity) divided by the number of equity shares outstanding at the end of the year.

The price per share of our Company based on primary issuances of Equity Shares or convertible securities (excluding Equity Shares issued under employee stock option

schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal

to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employee
stock options granted but not vested) in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances”)

There has been no issuance of Equity Shares or convertible securities during the 18 months preceding the date of this Red Herring Prospectus where such issuance is equal to or more
than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employee stock options granted but
not vested), inasingle transaction or multiple transactions combined together over a span of rolling 30 days.

8.

The price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
convertible securities (excluding gifts) involving any of the Promoters, members of the Promoter Group or other Shareholders of our Company with rights to nominate
directors during the 18 months preceding the date of filing of the this Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully
diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employee stock options granted but
notvested), inasingle transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”)

There have been no secondary sale/transfers or acquisition of any Equity Shares or convertible securities (excluding gifts) , where the Promoters, members of the Promoter Group or
shareholders having the right to nominate Directors to the Board of our Company are a party to the transactions, during the 18 months preceding the date of this Red Herring Prospectus,
where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Issue capital before such
transaction(s)), ina single transaction or multiple transactions combined together over a span of rolling 30 days.

Since there are no such transactions to report under (a) and (b), the following are the details, based on the last five primary or secondary transactions (secondary
transactions where Promoters, members of the Promoter Group, or Shareholder(s) having the right to nominate Director(s) on our Board are a party to the transaction), not
older than three years prior to the date of this Red Herring Prospectus, irrespective of the size of transactions.

Other than as disclosed below, there have been no primary or secondary transactions (secondary transactions where Promoters, members of the Promoter Group, or Shareholder(s)
having the right to nominate Director(s) on our Board are a party to the transaction), not older than three years priorto the date of this Red Herring Prospectus.

10.

Srno Date of Name of Name of No. of Equity Face Value per Transaction Price Total
Transaction transferor transferee Shares transferred | Equity Shares (Rs.) | per Equity Shares* | Consideration

1. | February 21, 2024 | Upendra Trikamal Shah | Ruchira Tanmay Shah 50,000 10 Nil Nil

2. | February 21,2024 | Upendra Trikamal Shah | Preeti Upendra Shah 50,000 10 Nil Nil

3. | February 21,2024 | Upendra Trikamal Shah | Utpal Praful Shah 25,000 10 Nil Nil

4. | July 24, 2024 Upendra Trikamal Shah | Utpal Praful Shah 75,000 10 Nil Nil

5. | July 24, 2024 Purnima Upendra Shah | Utpal Praful Shah 75,000 10 Nil Nil

*Note:

1. Inter-promoter share transfers were effected at nil consideration, resulting in changes to individual promoter holdings. Notwithstanding these changes, the aggregate weighted-average cost of the transfers
remains nil. The said Inter-promoter transfers have not been included among the last five transactions, as the aggregate number of shares transferred pursuant thereto is nil

2. Allothertransfers, excluding those among promoters, were effected as gifts in past 3 years and were also made without any consideration.

Based on the above transactions, below are the details of the weighted average cost of acquisition, as compared to the Floor Price and the Cap Price:
Floor Price (i.e., ¥ 159)* | Cap Price (i.e., ¥ 167)*

Past Transactions Weighted average cost of acquisition (in <)

WACA of Primary Transactions N.A. N.A N.A
WACA of Secondary Transactions N.A. N.A N.A
WACA based on the last five primary or secondary transactions** NIL NIL NIL

*To be updated at Prospectus stage

**Inter-promoter share transfers were effected at nil consideration, resulting in changes to individual promoter holdings. Notwithstanding these changes, the aggregate weighted-average cost ofthe transfers remains nil.
Detailed explanation for Offer Price/Cap Price along with our Company's KPIs and financial ratios for the periods presented in the Restated Consolidated Financial
Information and in view of the external factors which may have influenced the pricing of the issue, if any

We have witnessed a notable growth in our customers with an addition of 4,865, 4,552, and 3,658 customers, in fiscal 2026, 2025 and 2024, representing 15.30 % of CAGR over the
period from fiscal 2024 to fiscal 2026. In Q1FY26, NSE active clients witnessed rise in active clients supported by influx of retail investors with active clients reaching 479 lakhs. (CARE

Period NAV )
As on March 31, 2026 114.07

As on March 31, 2025 106.70

As on March 31, 2024 95.56

After the completion of the Issue

At Floor Price: 125.54
At Cap Price: 127.58

Issue Price

[o]"

*To be updated in the Prospectus prior to its filing with the RoC.

Notes:

i. Issue Price per Equity Share will be determined on conclusion of the Book Building Process.

ii.  Netassets value per share (inX ): Net Asset Value per equity share represents net worth as at the end of the fiscal year, as restated, divided by the number of Equity Shares outstanding at the end of the

period/year.

Report). We have also experienced an increase our active accounts from 35,535 in March 2024 to 38,189 in March 2026.
The number of active clients under the MTF facility increased from 388 in March 2026 to 746 in August 2026, representing an increase of 92.27%. During the same period, our MTF book
increased from ¥ 2,096.26 lakhs to ¥ 5,419.50 lakhs, representing an increase of 158.53%. This growth reflects the increasing utilisation of our MTF facility by our clients and the
increased deployment of funds towards our MTF business.
The broking industry in India is estimated to be valued at ~ Rs 0.52 lakh crore as of FY25 and expected to grow at a CAGR of 16-18% over the next 2-3 years. The increase in financial
literacy and reduced cost of investing due to emergence of discount brokers has contributed significantly to this growth. Moreover, these factors are expected to continue leading to
healthy growth in the long term (CARE Report)
11 Thelssue Price is [¢] times of the face value of the Equity Shares.

The Issue Price of ¥ [e] has been determined by our Company in consultation with the BRLM, on the basis of assessment of demand from investors for Equity Shares through the Book
Building Process and, is justified in view of the above qualitative and quantitative parameters.

Investors should read the above-mentioned information along with "Risk Factors", "Our Business", "Financial Information" and "Management's Discussion and Analysis of Financial
Condition and Results of Operations" on pages 17, 435, 508 and 568, of the RHP respectively, to have a more informed view. The trading price of the Equity Shares could decline due to
the factors mentioned in the "Risk Factors" on page 17 of the RHP and you may lose all or part of your investments

ASBA’

Simple, Safe, Smart way of
Application — Make use of i

t UPI)

*Application Supported by Blocked Amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA below.

UNIFIED PAYMENTS INTERFACE

Now available in ASBA for Retail Individual Investors and Non-Institutional Investor applying for amount upto 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the sub
June 25,2021 and September 17,2021 and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

1t press rel

including press releases dated

Mandatory in Public Issues from

January 01, 2016. No cheque will be accepted

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (i) Non-Institutional Investors with an application size of up to ¥ 0.50 million in the Non-Institutional Portion. For details on the ASBAand
UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section "Issue Procedure” on page 640 of the RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock
Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please
refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time-to-time Kotak Mahindra Bank Limited has been appointed as Sponsor
Bank for the Issue, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCl at the
toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

AN INDICATIVE TIMELINE IN RESPECT OF THE ISSUE IS SET OUT BELOW:
Timeline for Submission of Bids (other than Bids from Anchor Investors):

BID / ISSUE PROGRAM

Event Indicative Date

Bid/Offer Period (except the Bid/Offer Closing Date)

Bid/Issue opening date Monday, September 28, 2026

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time (“IST")

Wednesday, September 30, 2026
On or about Thursday, October 1, 2026

Bid/Issue closing date
Finalisation of Basis of Allotment with the Designated Stock Exchange

Bid/lssue Closing Date*

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account* On or about Monday, October 05, 2026

Submission and Revision in Bids

Only between 10.00a.m.and 3.00 p.m. IST

Credit of Equity Shares to demat accounts of Allottees On or about Monday, October 05, 2026

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts)-For Retail Individual Bidders

Only between 10.00 a.m. and up to 5.00 p.m. IST

Commencement of trading of the Equity Shares on the Stock Exchanges On or about Tuesday, October 06, 2026

Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate
UPIASBAapplications where Bid Amountisupto ¥ 5.00 lakhs)

Only between 10.00 a.m. and up to 4.00 p.m. IST

*In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding two Working Days
from the Bid/ Issue Closing Date for cancelled / withdrawn / deleted ASBA Forms, the Bidder shall be compensated at a uniform rate of 100 per day or 15% per

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up to 3.00 p.m. IST

annum of the of the Bid Amount, whichever is higher from the date on which the request for cancellation/ withdrawal/ deletion is placed in the Stock Exchanges
bidding platform until the date on which the amounts are unblocked; (i) any blocking of multiple amounts for the same ASBA Form (for amounts blocked through

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

the UPI Mechanism), the Bidder shall be compensated at a uniform rate X 100 per day or 15% per annum of the total cumulative blocked amount except the

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and Nlls where Bid Amount is

more than¥ 5.00 lakhs)

Only between 10.00 a.m. and up to 12.00 p.m. IST

original application amount, whichever is higher from the date on which such multiple amounts were blocked till the date of actual unblock; (iii) any blocking of
amounts more than the Bid Amount, the Bidder shall be compensated at a uniform rate of 100 per day or 15% per annum of the difference in amount, whichever

Modification/ Revision/cancellation of Bids

is higher from the date on which such excess amounts were blocked till the date of actual unblock; (iv) any delay in unblocking of non-allotted/ partially allotted
Bids, exceeding two Working Days from the Bid/ Issue Closing Date, the Bidder shall be compensated at a uniform rate of3 100 per day or 15% per annum of the

Upward Revision of Bids by QIBs and Non-Institutional Investors categories#

Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Issue Closing Date

Bid Amount, whichever is higher for the entire duration of delay exceeding two Working Days from the Bid/ Issue Closing Date by the SCSB responsible for
causing such delay in unblocking. The BRLM shall, in their sole discretion, identify and fix the liability on such intermediary or entity responsible for such delay in

Upward or downward Revision of Bids or cancellation of Bids by Rlls

Only between 10.00 a.m. and up to 5.00 p.m. on Bid/ Issue Closing Date

unblocking. The Bidder shall be compensated in the manner specified in the SEBI Master Circular, which for the avoidance of doubt, shall be deemed to be

**UPI mandate end time and date shall be at 5:00 p.m. on Bid/ Issue Closing Date.

#QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

incorporated in the deemed agreement of our Company with the SCSBs, to the extent applicable, issued by SEBI, and any other applicable law in case of delays

inresolving investor grievances in relation to blocking/unblocking of funds. Continued on next page...
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THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may in consultation with the BRLM, for reasons to be recorded in writing,
extend the Bid /Issue Period for a minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice and at the terminals of the Syndicate Members and by intimation to
SCSCBs, other Designated Intermediaries and the Sponsor Bank, as applicable.

Thisis an Issue in terms of Rule 19(2)(b) of the SCRR, read with Regulation 31 of the SEBI ICDR Regulations. The Issue is being made through the Book Building Process in terms of Regulation 6 (1) of the SEBI ICDR Regulations, wherein not more than 50% of the Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs and such
portion, the “QIB Portion”), provided that our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which 40% of the Anchor Investor Portion shall be reserved as follows: (i) 33.33% shall be reserved for domestic Mutual
Funds; and (i) 6.67% shall be reserved for life insurance companies registered with the Insurance Regulatory and DevelopmentAuthority of India under the provisions of the Insurance Act, 1938 and pension funds registered with the pension fund regulatory and development authority under the provisions of the Pension Fund Regulatory and DevelopmentAuthority Act, 2013,
subject to valid Bids being received from domestic mutual funds, life insurance companies and pension funds at or above the Anchor Investor Allocation Price. Any undersubscription in the reserved category for life insurance companies and pension funds may be allocated to the domestic Mutual Funds. In the event of under-subscription, or non-allocation in the Anchor
Investor Portion, the balance Equity Shares shall be added to the remaining QIB Portion (other than Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders,
including Mutual Funds, subject to valid Bids being received from them at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, notless than
15% of the Issue shall be available for allocation to Non-Institutional Bidders (“Non-Institutional Portion”) (of which one third of the Non-Institutional Portion shall be reserved for Bidders with an application size between ¥ 2.00 lakhs up to¥ 10.00 lakhs and two-thirds of the Non-Institutional Portion shall be reserved for Bidders with an application size exceeding ¥ 10.00 lakhs)
and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other subcategory of Non-Institutional Portion, subject to valid Bids being received at or above the Issue Price and notless than 35% of the Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBIICDR Regulations,
subject to valid Bids being received from them at or above the Issue Price. All potential Bidders (except Anchor Investors) are mandatorily required to participate in the Issue through the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBAaccounts and UPI ID in case of UPI Bidders using the UPI Mechanism, as applicable,
pursuant to which their corresponding Bid Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA Process. For further details, see “Issue Procedure” on page 640 of
the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI D (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI D available (for UPI Bidders bidding through the UPI Mechanism) in
the Depository database, otherwise, the Bid cum Application Formis liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI D (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum
Application Form, the Bidder/Applicant may be deemed to have authorized the Registrar to the Issue, the requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBAAccount or for other correspondence(s) related to the
Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance
with CBDT notification dated February 13, 2020 and press release dated June 25,2021, read with press release dated September 17,2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:

For information on the main objects and other objects of our Company, see “History and Corporate Structure - Main Objects of our Company” on page 468 of the Red Herring Prospectus. The Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for
Inspection” on page 701 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Company is T 30,00,00,000 divided into 3,00,00,000 Equity Shares of face value of X 10/- each. The issued, subscribed and paid-up share capital of the Company before the Issue is T 15,75,40,000 divided into 1,57,54,000 Equity Shares of X 10 each. For
details of the Capital Structure, see “Capital Structure” on the page 99 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: The names of the initial signatories of the Memorandum of Association of our Company are: Upendra Trikamlal Shah — 100 Equity Shares and Purnima Upendra Shah — 100 Equity Shares. For details of
the Capital Structure, see “Capital Structure” on the page 99 of the Red Herring Prospectus.

Listing: The Equity Shares offered through this Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle' approvals from BSE and NSE for the listing of the Equity Shares pursuant to letters each dated March 18,2026, respectively. For the purposes of the Issue, the Designated Stock Exchange shall be NSE. Asigned
copy of this Red Herring Prospectus has been filed with the RoC and a signed copy of the Prospectus shall be filed with the ROC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. For further details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Issue Closing Date, see “Material
Contracts and Documents for Inspection” on page 701 of the RHP

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the Issue documents and this does not constitute approval of either the Issue or the specified securities stated in the Issue Documents. The investors are advised to refer to page 621 of the RHP for the full text of the disclaimer clause of SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the Issue Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 622 of the
RHP for the full text of the disclaimer clause of NSE.

Disclaimer Clause of BSE: Itis to be distinctly understood that the permission given by BSE should notin any way be deemed or construed that the RHP has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 622 of the RHP for the full text of the disclaimer clause of
BSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on
their own examination of our Company and this Issue, including the risks involved. The Equity Shares of face value of Rs 10 each in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is
invited to 'Risk Factors on page 17 of the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

BEELIM E (¢) MUFG e sty
shath investor’s
BEELINE CAPITAL ADVISORS PRIVATE LIMITED MUFG INTIME INDIA PRIVATE LIMITED SHAH INVESTOR'S HOME LIMITED
Registered Office: B 1311 - 1314 Thirteenth Floor Shilp Corporate Park (Formerly known as Link Intime India Private Limited) Vandan Shah
Rajpath Rangoli Road Thaltej Ahmedabad — 380054, Gujarat, India Registered Office: C-101, 1stFloor, 247 Park Lal Bahadur Shastri Marg, Registered Office: 810, X-Change Plaza, DSCCSL (53E), Road SE,
Telephone Number: +91 79491 85784 Vikhroli (West), Mumbai - 400 083, Maharashtra, India Block 53, Zone 5, Gift City, Gandhinagar — 382050, Gujarat, India

E-mail: shahinvestors.ipo@in.mpms.mufg.com E-Mail: company.secretary@sihl.in

. - . : . Website: www.sihl.in
Investor Grievance E-mail: shahinvestors.ipo@in.mpms.mufg.com ebsite S , : - -
Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the Issue in

Investor Grievance E-mail: ig@beelinemb.com
Website: www.beelinemb.com

Contact Person: Nikhil Shah \(I:VethItt::PWWW.In.ns”lﬁmsi:néUfg.Clil(()r.nh ;?ls?t oé Iényltprg—ri]ssue 'Ort ri)ost—issurz relsted fprloblems, sutch as non—'retce’:fiptfof (Ijetlrzrs of AIIotment,ln;Jnf-fcregit t:)f

: . . ontact Ferson: shantl Gopalkrisnnan otted Equity Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by

SEBI RegIStratlon No.: INM000012917 SEBI Registration Number: INR000004058 electronic mode, etc. For all issue related queries and for redressal of complaints, investors may also write to the
) BRLM.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.sihl.in the website of the BRLM to the Issue at
www.beelinemb.com, the website of NSE i.e. www.nseindia.com, and the website of BSE i.e. www.bseindia.com respectively.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus is available on the website of the Company at www.sihl.in the website of the BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, and the website of BSE i.e. www.bseindia.com respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: SHAH INVESTOR'S HOME LIMITED, Telephone: +91 99040 53335; BRLM: Beeline Capital Advisors Private Limited, Telephone: +91 79491 85784 and Spread X Securities Private Limited, Telephone: +91 79 6907 2018,
Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for participating in the Issue. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and
SEBI.

SYNDICATE MEMBER: SPREAD X SECURITIES PRIVATE LIMITED
BANKER TO THE ISSUE/ESCROW COLLECTION BANK AND REFUND BANK/PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRABANK LIMITED
SPONSOR BANKS: KOTAK MAHINDRABANK LIMITED
UPI: UPI Bidders can also bid through UPI mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
On behalf of Board of Directors
For, Shah Investor's Home Limited

sd/-
Place : Ahmedabad Tanmay Upendra Shah
Date: September 23, 2026 Managing Director and Chief Financial Officer

Disclaimer: Shah Investor's Home Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companies, SEBI and the Stock Exchanges. The RHP is available on the websites of
SEBI at www.sebi.gov.in, website of the Company at www.sihL.in, the website of the BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com and the website of BSE i.e. www.bseindia.com respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please
refer to the RHP including the section titled “Risk Factors” beginning on page 17 of the Red Herring Prospectus. Potential investors should notrely on the DRHP filed with SEBI and the Stock Exchanges, and should instead rely on the RHP, for making any investment decision.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Actand applicable

state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in 'offshore transactions'as defined in and in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where such offers and sales are made. garima
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR
INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES WILL GET LISTED ON THE MAIN BOARD OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) AND BSE LIMITED (“BSE”, AND TOGETHER WITH NSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”)
Ok0!
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(Please scan this QR code to
view the Red Herring Prospectus
and the Abridged Prospectus)

SHAH INVESTOR'S HOME LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was incorporated as “Shah Investors Home Private Limited”, a private limited company under the Companies Act, 1956, pursuant to the certificate of incorporation dated October 12, 1994, issued by the Assistant Registrar of Companies, Gujarat at Dadra & Nagar Haveli (“RoC”). Subsequently, our Company was converted into a public company, pursuantto a
special resolution passed by shareholders in their extra-ordinary general meeting on February 14, 1995 and the name of our Company was changed to “Shah Investors Home Limited”. A fresh certificate of incorporation dated March 09, 1995, was issued by the RoC upon conversion of our Company to a public limited company. Thereafter, the name of our Company was
changed to “Shah Investor's Home Limited”, pursuant to a shareholder resolution dated October 10, 2000 and a fresh certificate of incorporation consequent on change of name dated October 13, 2000, was issued by the RoC. For details of the changes in registered office of our Company, see “History and Certain Corporate Matters — Changes in registered office of our
Company” on page 468 of the Red Herring Prospectus dated September 22,2026 (‘RHP” or “Red Herring Prospectus”) filed with the RoC.
Registered Office: 810, X-Change Plaza, DSCCSL (53E), Road 5E, Block 53, Zone 5, Gift City, Gandhinagar — 382050, Gujarat, India | Corporate Office : SIHL House, Opp. Ambawadi Jain Temple, Nehru Nagar Cross Road, Ahmedabad — 380015 Gujarat, India
Contact Person: Vandan Shah, Company Secretary and Compliance Officer | Tel: +91 99040 53335 | E-mail: company.secretary@sihl.in, | Website: www.sihlin | Corporate Identity Number: U67120GJ1994PLC023257

OUR PROMOTERS: UPENDRA TRIKAMLAL SHAH, PURNIMA UPENDRA SHAH, TANMAY UPENDRA SHAH AND TRUPTI UTPAL SHAH

INITIAL PUBLIC OFFERING OF 53,99,200 EQUITY SHARES OF FACE VALUE OF 10 EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF % [¢] PER EQUITY SHARE (INCLUDING A
SHARE PREMIUM OF % [] PER EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TOZ [¢] LAKHS (THE “ISSUE”)
PRICE BAND: X159 TO 167 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE IS 15.90 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 16.70 TIMES THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 85 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND
IN MULTIPLES OF 85 EQUITY SHARES OF FACE VALUE OF X 10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY AT THE UPPER END OF

THE PRICE BAND IS 19.93 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 18.97 TIMES AS COMPARED TO
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 18.35 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 10.30%.

The details of the Fresh Issue and the Post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of I 159 each At Cap Price of X167 each
Upto number of Equity Shares Upto amount (X in lakhs) Upto number of Equity Shares Upto amount (X in lakhs)
of Face Value X 10 each of Face Value ¥ 10 each
Fresh Issue 53,99,200 8,584.73 53,99,200 9,016.66
Offer For Sale - - - _
Total Issue Size 53,99,200 8,584.73 53,99,200 9,016.664
Post Issue Market Capitalisation of Company 2,11,53,200 33,633.59 2,11,53,200 35,325.84

ANCHOR INVESTOR BIDDING DATE: Friday, September 25, 2026

BID/ ISSUE BID/ ISSUE OPENS ON: Monday, September 28, 2026

PERIOD

# UPI mandate end time and date shall be at 5:00 pm on the Bid/ Issue Closing Date.

WE ARE A RETAIL BROKERING COMPANY THAT OFFERS A RANGE OF SERVICES COVERING EQUITY BROKERAGE SERVICES AND DERIVATIVES BROKERAGE SERVICES, WITH OVER THREE
DECADES OF EXPERIENCE. OUR SERVICES FACILITATE THE BUYING AND SELLING OF FINANCIAL PRODUCTS SUCH AS EQUITIES, IPO INVESTING, MUTUAL FUNDS DISTRIBUTION, AND
OTHER SECURITIES. WHILE OUR CORE OPERATIONS INCLUDE EQUITY AND DERIVATIVES BROKERAGE, WE PRIMARILY FOCUS ON PROVIDING SECONDARY MARKET BROKERING SERVICES
TO RETAIL CUSTOMERS, COMPRISING BOTH RESIDENT AND NON-RESIDENT INDIANS

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE ISSUE | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE | RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE,
INCLUDING THE RISKS INVOLVED AND MUST NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION
AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK
RUNNING LEAD MANAGER TO THE ISSUE (“BRLM”).

INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 22, 2026, THE
ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KPIS DISCOLES IN THE 'BASIS FOR ISSUE PRICE' SECTION BEGINNING ON PAGE 365 OF THE RED HERRING
PROSPECTUS VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN 'BASIS FOR ISSUE PRICE'
SECTION BEGINNING ON PAGE 365 OF THE RED HERRING PROSPECTUS AND PROVIDED BELOW IN THE ADVERTISEMENT.

BID/ ISSUE CLOSES ON: Wednesday, September 30, 2026*

RISK TO INVESTORS
For details, please refer to Section titled “Risk Factors” on page 17 of the RHP
Summary of top 10 Risk Factors:

1. Segment and Geographical Concentration Risk: Our broking segment contributes 64.78%, 68.90%, and 71.60% of our revenue for the Fiscals 2026, 2025 and 2024, respectively of which a significant
portion is derived from a few geographical regions in which Gujarat contributes 93.74%, 93.30% and 93.53%, respectively. Ourincome from broking and related services in the Fiscals 2026, 2025 and 2024, are

setout below:
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue % of revenue Revenue % of revenue Revenue % of revenue
(inX lakhs) from operations (in X lakhs) from operations (in X lakhs) from operations
Broking Segment 4,630.20 64.78 6,491.13 68.85 5,570.20 71.57
Other 2,517.47 35.22 2,936.26 31.15 2,212.16 28.43
Total 7,147.67 100.00 9,427.39 100.00 7,782.36 100.00
The contribution of our western Indian operations as a percentage of our total revenue from operations of our Company for Fiscals 2026, 2025 and 2024, expressed in both absolute terms and as a percentage is
as below:
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue % of revenue Revenue % of revenue Revenue % of revenue
(in X lakhs) from operations (in X lakhs) from operations (inX lakhs) from operations
Gujarat 4,340.21 93.74 6,056.24 93.30 5,210.13 93.53
Maharashtra 167.24 3.61 283.44 4.37 234.30 4.21
Others 122.75 2.65 151.45 2.33 125.77 2.26
Total 4,630.20 100.00 6,491.13 100.00 5,570.20 100.00

Regulatory compliance risk: We have a diversified range of operations and our business activities are subject to extensive supervision and regulation by the Government and various statutory and regulatory

authorities, in particular, SEBI, MCX, AMFI, APMI, NSDL and the Stock Exchanges. and any non-compliance or adverse changes in the regulatory framework may adversely affect our business and financial
condition. During the past three financial years, we have received certain regulatory observations and inspection findings, including from SEBI and NSE. Pursuant to SEBI inspection relating to upstreaming and
downstreaming of client funds, we received an adjudication order dated February 11, 2026 imposing a penalty of ¥ 4,00,000. Further, NSE imposed penalties of ¥ 37,500 and < 1,000 pursuant to inspection
observations dated January 22, 2025 and July 08, 2026, respectively. Any future regulatory action, penalties, suspension or cancellation of registrations may materially and adversely affect our business,

reputation, results of operations and financial condition.

Dependence on Authorised Persons: We rely heavily on our network of Authorised Persons associated with us. Loss of a significant number of Authorised Persons, or failure to expand our network of

Authorised Persons may have an adverse impact on our business, results of operations and financial conditions. Further, we could be liable for the lapses of our Authorised Persons. Set out in the table below
are our aggregate revenues from our Broking business, the aggregate revenues generated through Authorised Persons and brokerage sharing expense paid to Authorised Persons in the Fiscal 2026, Fiscal
2025 and Fiscal 2024, in accordance with our Restated Consolidated Financial Information:

Continued on next page...
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Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue % of revenue Revenue % of revenue Revenue % of revenue
(inX lakhs) from operations (in X lakhs) from operations (inX lakhs) from operations
Aggregate revenue from Broking Segment 4,630.20 64.78 6,491.13 68.85 5,570.20 71.57
Revenue generated from Authorised Persons 3,853.09 53.91 5,104.39 54.14 4,541.55 58.36
Brokerage sharing expense 2,599.32 36.37 3,463.18 36.74 3,078.94 39.56

4.  Risk relating to licenses, registrations and approvals: Our business is subject to various statutory and regulatory requirements, including obtaining and maintaining requisite licenses, approvals and
registrations. Any failure or delay in obtaining, renewing or maintaining such approvals may result in penalties, suspension or cancellation of registrations. We have received regulatory observations from SEBI
regarding non-compliance with Investment Adviser regulations and subsequently decided not to renew and surrender its Investment Adviser registration. Any similar regulatory action in future may adversely
affect our business, operations and financial condition.

5.  Dependence on stock exchanges and regulatory compliance: Our Broking Segment relies on the Indian exchanges, including NSE, NSEIX, BSE, MCX and MSEI, and the clearing corporations to execute
and settle all our clients' transactions. Our clients trading systems are connected to the exchanges and all orders placed by our clients are routed and executed through the exchanges. To use the services of the
exchanges, we are required to be registered as their members. Failure to comply with such regulations could lead to fines, penalties, suspension of our registrations, and in extreme circumstances, termination
of our registration. If our registration with the exchanges is terminated, we will be unable to provide brokerage services, which will have a material adverse effect on our business, financial condition and results of
operations.

6.  Client acquisition and retention risk: Our continued success and growth will be dependent on our marketing strategies or brand names of our products and services, which could adversely affect
our ability to retain and grow our client base and network of Authorised Person and relationship our business, prospects, results of operation and financial condition.
managers. Failure to retain and augment our client base could have a material adverse effecton | 9, Negative operating cash flows: The following table sets forth certain information relating to our
our business, financial condition and growth prospectus. cash flows on a consolidated basis for the periods indicated.

The table below sets out the breakup of active clients between our own branches and through Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024

Authorised persons for the periods indicated (inXlakhs) | (in T lakhs) | (in T lakhs)
Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024 Net cash flow from/(used in) operating activities (1,970.37) | (3,186.22)| 11,019.42
Branches and Head Office Net cash used in investing activities (994.23) | (1,123.27) (152.17)
Total number of Active Clients 10,559 10,341 9,363 Net cash generated from / (used in) financing activities 882.62 (186.35) (697.95)
Revenue from Broking Segment (X in lakhs) 77711 1,386.74 1,028.65 Net increase/(decrease) in cash and cash equivalents (2,081.98) | (4,495.84)| 10,169.30
ARPC (in%) 7.359.69| 13.410.11 10,986.25 Cash and cash equivalents at the beginning of the period/year|  8,511.14 | 13,006.98| 2,837.68
Authorised Persons Cash and cash equivalents at the end of the period/year 6,429.16 8,511.14| 13,006.98
Total number of Active Clients 21,630 21 413 26,172 We may experience negative cash flows from operating activities in the future due to working
Revenue from Broking Segment (X in lakhs) 3,853.09 5,104.39 4,541.55 capital requirements arising from growth in our business, MTF book, client debit balances and
ARPC (in%) 13.945.31| 18.579.67 17.352.72 changes in trade payables. Sustained or significant negative cash flows could adversely affect our

- : : : — — - liquidity, business, financial performance, results of operations and ability to implement our growth

Our ability to retain and expand our client base depends on providing consistent, customized and plans.

competitive services through our team. Any failure to meet client expectations or resolve investor . . . i , "

. ) : , : e 10. Risk relating to interest rate: Interest rates are highly sensitive and fluctuate based on many
grievances could materially adversely affect our business, financial condition and growth : hich are bevond | including th licies of the RBI d lation of
rospects. acto.rs which are beyond our pontrq , Including the monetary policies o the RBI, e-regu atpp 0
P ) L _ _ - , _ , the financial services sector in India, domestic as well as international economic and political

7.  Working capital risk: Our business operations require significant working capital, and any failure conditions. inflation and other factors.
to arrange adequate working capital may adversely affect our business and financial condition. Our : ’ . .
networking capital increased from 3,962.58 lakhs as at March 31, 2024 0 6,340.93 lakhs as at DU EESESE BIECE S AT S AR o[RS _

March 31, 2026. We meet our working capital requirements through internal accruals and working Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024
capital facilities from banks and other lenders. We also intend to utilise a portion of the Net Finance costs (X lakhs) 235.49 246.08 90.98
generate sufficientinternal accruals and, or, be able to raise adequate working capital from lenders . , , . ,

to address our future needs. Any failure in arranging adequate working capital for our operations Further, we charge interest at a fixed rate in our MTF business, which generated revenues of
may adversely affect our business, results of operations, cash flows and financial condition. < 222.58 lakhs in Fiscal 2026. Any volatility resulting in an increase in interest rates may adversely

8.  Risk relating to Intellectual Property Rights: We have applied for registrations of certain ﬁffect our busglnetss dflfje t?’ a;mongst othersl, t[eductlngtprqfllt(ab!ilty mlzrﬁm on ourdflnancm?r pr;)ducts.
intellectual property rights and any failure to enforce our rights could have an adverse effect on our b We are unable c;e f_ec Ve ){ marﬁge our(;n ereli, ra} e ? 1 cOUId have an adverse efiect on our
business prospects. Further, we may not have adequate mechanisms in place to protect our usmes.s Prospects, financial condition and resulls otopera |<.)ns. ) o
confidential information. In addition, we may become subject to claims by third parties if we use | 11.  The weighted average return on networth for last three fiscal years on consolidated basis is
slogans, names, designs, software or other such subjects in breach of any intellectual property 10.30%
rights registered by such third party. While there have been no such instances in the past, anylegal | 12.  The Price to earnings ratio based on Basic and Diluted EPS for Fiscal 2026 for our company
proceedings pursuant to such claims, or settlements thereunder, may divert management attention at the upper end of the price band is 19.93 times respectively. The average industry peer
and require us to pay financial compensation to such third parties, as well as compel us to change group Price to earnings ratio is 18.35

13. The details of Revenue from operations, Price/Earnings, Earnings per share, Return on Net Worth, Net Asset Value Per Equity Share for our Company and Listed industry peer are as follows:

N fth Face Current Market Basic Diluted P/E Ratio P/E Ratio RoNW (%) NAV per Revenue from
ame ot the company Value %) Price (%) EPS(Z) | EPS(Z) | (Basic EPS) | (Diluted EPS) Equity Share (Z) | operations (% in Lakhs)

Shah Investor's Home Limited 10.00 NA 8.38 8.38 NA NA 7.35% 114.07 7147.67
Peer Group
SMC Global Securities Limited 2.00 79.28 4.87 4.87 16.28 16.28 7.82% 62.27 1,87,692.27
Share India Securities Limited 2.00 172.71 14.79 14.76 11.68 11.70 12.28% 120.41 1,47,025.58
Arihant Capital Markets Limited 1.00 77.74 2.87 2.87 27.09 27.09 7.13% 40.23 20,583.99

Notes:

1. Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial statements of the respective company.

2. P/E Ratio has been computed based on the closing market price of equity shares on NSE onAugust 31, 2026 divided by the Basic/Diluted EPS provided.

3. Return on Net Worth for equity shareholders (%) (RONW) = Profit for the year attributable to the equity shareholders of our Company divided by total net worth.

4. Net Worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the
accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation and amalgamation.

5. Forlisted peers, NAV is computed as equity attributable to owners (total equity) divided by the number of equity shares outstanding at the end of the year.

14.  Average cost of acquisition of Equity Shares of our Promoters 15. Weighted average cost of acquisition of all shares transacted in the three years, 18 months
The average cost of acquisition per Equity Share of the Equity Shares held by our Promoters, as at and one year preceding the date of this Red Herring Prospectus:
the date of this Red Herring Prospectus, is set forth below: Particulars Weighted | Cap Price is 'X' Range of

Particulars Number of Average cost of acquisition average cost |  timesthe |acquisition price per

Equity Shares per Equity Share® (%) of acquisition | weighted Equity Share:
) ters: per Equity | average costof | lowest price -
romo ers: Share (in%) acquisition | highest price (in<)

Upendra Trikamlal Shah 65,51,300 4.11 Y e e

Purnima Upendra Shah 40,10,200 2.39 of this Red Herring Prospectus Nil NA Nil

Tanmay Upendra Shah 26,51,800 0.65 Last 18 months preceding the date

TrUpt| Utpal Shah 9,00,100 2.51 of this Red Herring PrOSpeCtUS NA NA NA
Note: In cases of transfers where the cost of acquisition cannot be ascertained or traced with Last one vear preceding the date
reasonable certainty, the cost has been deemed to be Nil for the purposes of this determination. For SRl ? NA NA NA

; 3 o ; ; of this Red Herring Prospectus
further information, please see the note to “Capital Structure — Details of shareholding of our
Promoters, members of the Promoter Group, Directors, Key Managerial Personnel and Senior Inter-promoter share transfers were affected at nil consideration, resulting in changes to individual
Managerial Personnel in our Company — Shareholding of our Promoters and member of our promoter holdings. Notwithstanding these changes, the aggregate weighted-average cost of the
Promoter Group”on page 262 ofthe RHP. transfers remains nil.
$As certified by the Independent Chartered Accountant, Dhrumil A. Shah & Co., Chartered As certified by the Independent Chartered Accountant, Dhrumil A. Shah & Co., Chartered
Accountants (FRN: 145163W) by way of their certificate dated September 22, 2026. Accountants (FRN: 145163W) by way of their certificate dated September 22, 2026.
16. BRLMs associated with the Issue have handled 55 Public Issues in the past three years, out of which 0 Issues closed below the issue price on listing date
Name of BRLM Total Issue (SME) Total Issue (Main Board) Issues Closed Below IPO Price on Listing Date
Beeline Capital Advisors Private Limited 50 5 0
Continued on next page...
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ADDITIONAL INFORMATION FOR INVESTORS

1) The Company has not undertaken any pre-IPO placement.
2) There have notbeen any transactions of shares aggregating up to 1% or more of the paid-up equity share capital of the Company by Promoter(s) and Promoter Group(s) from the DRHP filing till date.
3) ThePre-Issue shareholding as on date of the Red Herring Prospectus for Promoters, members of our Promoter Group, top 10 Shareholders (other than the Promoters and members of the Promoter Group) and other public shareholders of the Company is set out below:
. Post-Issue shareholdin
Pre-Issue as at the date of the Red Herring Prospectus 9
At the lower end of the price band (% 159) At the upper end of the price band (3 167)
Name of shareholder#
Number of Equity Shares of Percentage of pre-Issue Number of Equity Shares Percentage of post — Issue Number of Equity SharesIof Percentage of post — Issue
face value of T 10 each Equity Share capital (%) of face value of Z 10 each(”) Equity Share capital (%) face value of Z 10 each'”) Equity Share capital (%)
Promoters:
Upendra Trikamlal Shah* 30,00,000 19.04 30,00,000 14.18 30,00,000 14.18
Purnima Upendra Shah* 34,50,000 21.9 34,50,000 16.31 34,50,000 16.31
Tanmay Upendra Shah* 25,05,000 15.9 25,05,000 11.84 25,05,000 11.84
Trupti Utpal Shah 6,50,000 413 6,50,000 3.07 6,50,000 3.07
Sub - Total (A) 96,05,000 60.97 96,05,000 45.41 96,05,000 45.41
Members of the Promoter Group
Upendra Trikamlal Shah HUF 3,32,500 2.11 3,32,500 1.57 3,32,500 1.57
Tanmay Upendra Shah HUF* 1,00,600 0.64 1,00,600 0.48 1,00,600 0.48
Utpal Praful Shah 5,30,000 3.36 5,30,000 2.51 5,30,000 2.51
Utpal Praful Shah HUF 36,400 0.23 36,400 0.17 36,400 0.17
Rehan Utpal Shah 2,20,000 14 2,20,000 1.04 2,20,000 1.04
Aashna Utpal Shah 2,20,000 14 2,20,000 1.04 2,20,000 1.04
Pritish Praful Shah 1,650 0.01 1650 0.01 1650 0.01
Nivedita Vijay Vyas 1,650 0.01 1650 0.01 1650 0.01
Preeti Upendra Shah 14,15,000 8.98 14,15,000 6.69 14,15,000 6.69
Ruchira Tanmay Shah 5,80,000 3.68 5,80,000 2.74 5,80,000 2.74
Kenisha Tanmay Shah 2,41,200 1.53 2,41,200 1.14 2,41,200 1.14
Praful Kacharabhai Shah 2400 0.02 2400 0.01 2400 0.01
Sub - Total (B) 36,81,400 23.37 36,81,400 17.40 36,81,400 17.40
Additional 10 Shareholders
Rajesh Ramchand Punjabi 6,50,000 413 6,50,000 3.07 6,50,000 3.07
Shruti Rajesh Punjabi 3,00,000 1.9 3,00,000 1.42 3,00,000 1.42
Sandhya Rajesh Punjabi 250,000 1.59 2,50,000 1.18 2,50,000 1.18
Pearl Tej Shah 2,40,000 1.52 2,40,000 1.13 2,40,000 1.13
Sagar Rajesh Punjabi 1,71,700 1.09 1,71,700 0.81 1,71,700 0.81
Anila Rameshchandra Patel 80,000 0.51 80,000 0.38 80,000 0.38
Rameshchandra Moti bhai Patel 80,000 0.51 80,000 0.38 80,000 0.38
Pratik Rameshchandra Patel 40,000 0.25 40,000 0.19 40,000 0.19
Maulik Rameshchandra Patel 40,000 0.25 40,000 0.19 40,000 0.19
Akshaya Shah 20,000 0.13 20,000 0.09 20,000 0.09
Sub - Total (C) 18,71,700 11.88 18,71,700 8.85 18,71,700 8.85
Other public shareholders
## 5,95,900 3.78 59,95,100 28.34 59,95,100 28.34
Sub - Total (D) 5,95,900 3.78 59,95,100 28.34 59,95,100 28.34
Total (A+B+C+D) 1,57,54,000 100.00 2,11,53,200 100.00 2,11,53,200 100.00
# Based on the beneficiary position statement dated September 18, 2026
* The shares our held jointly by the shareholders
## As on the date of this Red Herring Prospectus, our Company has 253 Shareholders (based on beneficiary position statement available on September 18, 2026.)
BASIS FOR ISSUE PRICE
- L ) ) ) 6. Comparison of accounting ratios with listed industry peers
(you may scan the QR code for (The “Basis for Issue Price” section on page 365 of the RHP will be updated with the above price Following is the comparison with our peer group companies listed in India and in the same line of business as our Company:
accessing the website of band. Please refer to the website of the BRLM: www.beelinemb.com, for the “Basis for Issue Price” - - : - -
Beeline Capital Advisors Private Limited) updated with the above price band.) Name of the company Face | Current Market| Basic | Diluted | P/E Ratio P/E Ratio | RONW (%) | NAV per Equity|  Revenue from
Value (%) Price (%) EPS %) | EPS (%) | (Basic EPS) | (Diluted EPS) Share (X) |operations (3 in Lakhs)
- —— - - —— - - Shah Investor's Home Limited 10.00 NA 8.38 8.38 NA NA 7.35% 114.07 7147.67
The Price Band and the Issue Price will be determined by our Company, in consultation with the Book Running Lead Manager, on the basis of assessment of market demand for the Peer Groun®
Equity Shares offered through the Book Building Process and on the basis of quantitative, operational and qualitative factors as described below. The face value of the Equity Shares is d — S
Z 10 each and the Floor Price is 15.90 times the face value and the Cap Price is 16.70 times the face value. The financial information included herein is derived from our Restated SMC Glok?al Secu.n.hes pnmed 2.00 79.28 4.87 4.87 16.28 16.28 7.82% 62.27 1,87,692.27
Financial Information. Bidders should also see “Risk Factors”, “Summary of Restated Consolidated Financial Information”, “Our Business”, “Financial Information”, and “Management's Share India Securities Limited 2.00 172.71 1479 | 14.76 11.68 11.70 12.28% 120.41 1,47,025.58
Discussion and Analysis of Financial Condition and Results of Operations” beginning on pages 17, 75, 435, 508 and 568 of the RHP, respectively, to have an informed view before Arihant Capital Markets Limited 1.00 77.74 2.87 2.87 27.09 27.09 7.13% 40.23 20,583.99
making an investment decision. Source:
Qualitative Factors: Some of the qualitative factors and our strengths which form the basis for computing the Issue Price are beginning on page 365 of the RHP. The financial information for our Company is based on the Restated Consolidated Financial Statements as at and for the financial year ended March 31, 2026.
Quantitative Factors: Some of the information presented below relating to our Company is derived from the Restated Financial Information. For details, see “Restated Financial The financial information for listed industry peers mentioned above is sourced from the consolidated financial statements of the respective company for the financial year ended March 31, 2026, submitted to the
Information” beginning on page 508 of the RHP, respectively. ﬁf@i f:‘xchanges and Markert Price is Closing market Price as on August 31, 2026 on www.nseindia.com.
Some offhe quan.tltatlve fact?rs which may foT‘ the"ba5|s for. computing the Issue. Price .are asfollows: 1. Basic EPS and Diluted EPS referto the Basic EPS and Diluted EPS sourced from the financial statements of the respective company.
1. Basicanddiluted earnings per Share (“EPS”), as adjusted for changes in capital 2. P/ERatio has been computed based on the closing market price of equity shares on NSE onAugust 31, 2026 divided by the Basic/Diluted EPS provided.
As derived from the Restated Consolidated Financial Information of our Company: 3. Return on Net Worth for equity shareholders (%) (RONW) = Profit for the year attributable to the equity shareholders of our Company divided by total net worth.
N N ) ) " ) ) 4. Net Worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after
Financial Period Basic and Diluted EPS (inX) Weight deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of
: : revaluation of assets, write-back of depreciation and amalgamation.
F!nanc!al Year ended March 31, 2026 8.38 3 5. Forlisted peers, NAV is computed as equity attributable to owners (total equity) divided by the number of equity shares outstanding at the end of the year.
Financial Year ended March 31, 2025 14.84 2 7. The price per share of our Company based on primary issuances of Equity Shares or convertible securities (excluding Equity Shares issued under employee stock option
Financial Year ended March 31, 2024 11.38 1 schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal
Weighted Average EPS 11.03 to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employee
Notes: stock options granted but not vested) in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances”)
i Weighted average = Aggregate of year - wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights. There has been no issuance of Equity Shares or convertible securities during the 18 months preceding the date of this Red Herring Prospectus where such issuance is equal to or more
ii.  Basic Earnings per Equity Share = Net profit after tax attributable to owners of the Company, as restated / weighted average no. of Equity Shares outstanding during the year/ period. than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employee stock options granted but
iii.  Diluted Earnings per Equity Share = Net Profit after tax attributable to owners of the Company, as restated/ Weighted average no. of potential Equity Shares outstanding during the year/ period, as adjusted | notvested), inasingle transaction or multiple transactions combined together over a span of rolling 30 days.
toreflect the effect of all potential dilutive Equity Shares. 8. The price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
iv.  Eamings per Share calculations are in accordance with the notified Indian Accounting Standard 33 'Earnings per share’ convertible securities (excluding gifts) involving any of the Promoters, members of the Promoter Group or other Shareholders of our Company with rights to nominate
2. Price/Earning (“P/E”) ratio in relation to Price Band of 159 to< 167 per Equity Share: directors during the 18 months preceding the date of filing of the this Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully
. = = = diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employee stock options granted but
Particulars PJE at the lower end of Price Band PIE at the higher end of Price Band notvested), inasingle transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”)
(number of times) (number of times) There have been no secondary sale/transfers or acquisition of any Equity Shares or convertible securities (excluding gifts) , where the Promoters, members of the Promoter Group or
. . . ) shareholders having the right to nominate Directors to the Board of our Company are a party to the transactions, during the 18 months preceding the date of this Red Herring Prospectus,
Based on Basic and Diluted EPS for the Financial Year ended March 31, 2026 18.97 19.98 where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Issue capital before such
. transaction(s)), in a single transaction or multiple transactions combined together over a span of rolling 30 days.
3. Industry Peer Group P/E ratio Since there are no such transactions to report under (a) and (b), the following are the details, based on the last five primary or secondary transactions (secondary
Based on the peer group information (excluding our Company) given below in this section are, the highest, the lowest and the industry average P/E ratio: transactions where Promoters, members of the Promoter Group, or Shareholder(s) having the right to nominate Director(s) on our Board are a party to the transaction), not
- - —— - older than three years prior to the date of this Red Herring Prospectus, irrespective of the size of transactions.
Particulars PIE Ratio (Basic EPS) | PIE Ratio (Diluted EPS) Name of Company Face value of Equity Shares (%) Other than as disclosed below, there have been no primary or secondary transactions (secondary transactions where Promoters, members of the Promoter Group, or Shareholder(s)
Highest 27.09 27.09 Arihant Capital Markets Limited 1 having the right to nominate Director(s) on our Board are a party to the transaction), not older than three years prior to the date of this Red Herring Prospectus.
Lowest 11.68 11.70 Share India Securities Limited 2 Srno Date of Name of Name of No. of Equity Face Value per Transaction Price Total
Average 18.35 18.36 Transaction transferor transferee Shares transferred | Equity Shares (Rs.) [ per Equity Shares* | Consideration
Source: Based on peer set provided below. 1. | February 21,2024 | Upendra Trikamal Shah | Ruchira Tanmay Shah 50,000 10 Nil Nil
Notes: 2. | February 21, 2024 | Upendra Trikamal Shah | Preeti Upendra Shah 50,000 10 Nil Nil
i. Theindustry high and low has been considered from the peers set provided later in this chapter. The industry average has been calculated as the arithmetic average of P/E of the industry peers set disclosed 3. | February 21, 2024 | Upendra Trikamal Shah | Utpal Praful Shah 25,000 10 Nil Nil
in this section. For further details, see para 6 below— “Comparison of Accounting Ratios with Listed Industry Peers” on page 366 of the RHP. - " "
ii.  P/E Ratio has been computed based on the closing market price of equity shares on NSE onAugust 31, 2026 divided by the Basic/Diluted EPS provided. 4.1 July 24, 2024 U peer ra Trikamal Shah | Utpal Praful Shah 75,000 10 N!l N!l
,, ” 5. | July 24, 2024 Purnima Upendra Shah | Utpal Praful Shah 75,000 10 Nil Nil
4. Returnon Net Worth (“RoNW”) Note:

As derived from the Restated Consolidated Financial Information of our Company: 1. Inter-promoter share transfers were effected at nil consideration, resulting in changes to individual promoter holdings. Notwithstanding these changes, the aggregate weighted-average cost of the transfers

Fiscal | Period Ended RoNW % Weight remains nil. The said Inter‘-promotertransfers have not been included amgng the last five transactions, as the aggr.egate numberqf sha_res transferred pursuant thereto is nil
. . 2. Allothertransfers, excluding those among promoters, were effected as gifts in past 3 years and were also made without any consideration.
Financial Year ended March 31, 2026 7.35% 3 9. Based onthe above transactions, below are the details of the weighted average cost of acquisition, as compared to the Floor Price and the Cap Price:
F!nanc!al Year ended March 31, 2025 13.91% 2 Past Transactions Weighted average cost of acquisition (in ¥) | Floor Price (i.e., ¥ 159)* | Cap Price (i.e., ¥ 167)*
Financial Year ended March 31, 2024 11.91% 1 WACA of Pri T . NA N.A N.A
Weighted Average 10.30% of Primary ransactlon§ A . .
Nofos: WACA of Secondary Transactions N.A. N.A N.A
1. Weighted average = Aggregate of year-wise weighted RONW divided by the aggregate of weights i.e. (RONW x Weight) for each year/Total of weights. WACA based on the last five primary or secondary transactions™ NIL NIL NIL
2. Returnon Net Worth refers to the profit for the year/period attributable to equity shareholders of our Company, as restated divided by Net Worth as at end of the relevant year/period. *To be updated at Prospectus stage
3. Net Worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after **Inter-promoters! fe flected at nil consideration, resulting in changes toindividual promoter holdings. Notwithstanding these changes, the aggregate weighted-average costofthe transfers remains nil.

dsducting the aggrega(evvalue ofthe accumu[atedlosses, deferrgd expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of 10. Detailed explanation for Offer Price/Cap Price along with our Company's KPIs and financial ratios for the periods presented in the Restated Consolidated Financial
revaluation of assets, write-back of depreciation and amalgamaion. Information and in view of the external factors which may have influenced the pricing of the issue, if any

5 x:g’::::;}/rﬂ::tﬁ: I;Egtgltgdsg:r:seo‘;ifdzgz‘lé?r::ﬁ;;ﬁn1fg:::t?c;: zfao(tjru é::: f:; c.hanges incapital We have witnessed a notable growth in our customers with an addition of 4,865, 4,552, and 3,658 customers, in fiscal 2026, 2025 and 2024, representing 15.30 % of CAGR over the

pany: period from fiscal 2024 to fiscal 2026. In Q1FY26, NSE active clients witnessed rise in active clients supported by influx of retail investors with active clients reaching 479 lakhs. (CARE

Period NAV ) Report). We have also experienced anincrease our active accounts from 35,535 in March 2024 to 38,189 in March 2026.

As on March 31, 2026 114.07 The number of active clients under the MTF facility increased from 388 in March 2026 to 746 in August 2026, representing an increase of 92.27%. During the same period, our MTF book

As on March 31,2025 106.70 increased from ¥ 2,096.26 lakhs to ¥ 5,419.50 lakhs, representing an increase of 158.53%. This growth reflects the increasing utilisation of our MTF facility by our clients and the
d : increased deployment of funds towards our MTF business.

As on March 31, 2024 95.56 The broking industry in India is estimated to be valued at ~ Rs 0.52 lakh crore as of FY25 and expected to grow at a CAGR of 16-18% over the next 2-3 years. The increase in financial
After the completion of the Issue At Floor Price: 125.54 literacy and reduced cost of investing due to emergence of discount brokers has contributed significantly to this growth. Moreover, these factors are expected to continue leading to
At Cap Price: 127.58 healthy growth in the long term (CARE Report)

Issue Price (o] 11 Thelssue Priceis [#] times of the face value of the Equity Shares.
The Issue Price of X [#] has been determined by our Company in consultation with the BRLM, on the basis of assessment of demand from investors for Equity Shares through the Book

*To be updated in the Prospectus priorto s fiing with the RoC. Building Process and, is justified in view of the above qualitative and quantitative parameters.

Notes: . . . . . . ) . . . . . ) .
i, Issue Price per Equity Share will be determined on conclusion ofthe Book Building Process. Investors should read the above-mentioned information along with "Risk Factors", "Our Business", "Financial Information" and "Management's Discussion and Analysis of Financial

ii.  Netassets value per share (in% ): Net Asset Value per equity share represents net worth as at the end of the fiscal year, as restated, divided by the number of Equity Shares outstanding at the end of the | Condition and Results of Operations" on pages 17, 435, 508 and 568, of the RHP respectively, to have a more informed view. The trading price of the Equity Shares could decline due to

period/year. the factors mentioned in the "Risk Factors" on page 17 of the RHP and you may lose all or part of your investments
* Simple, Safe, Smart way of Now available in ASBA for Retail Individual Investors and Non-Institutional Investor applying for amount upto 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
AS BA P ™ ! y - application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
Application — Make use of it!!! ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated

UNIFIED PAYMENTS INTERFACE  June 25,2021 and September 17,2021 and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28,2023 and any subsequent press releases in this regard.

At .

Apphgatlon Supported by Blocked A mount (AS.BA) is a better way of ASBAhas to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (ii) Non-Institutional Investors with an application size of up to ¥ 0.50 million in the Non-Institutional Portion. For details on the ASBAand
) applying to '55‘493 by simply blocklng the fund in the bank account, UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section "Issue Procedure" on page 640 of the RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock
investors can avail the same. For details, check section on ASBA below. Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please

Mandatory in Public Issues from refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time-to-time Kotak Mahindra Bank Limited has been appointed as Sponsor
. Bank for the Issue, in accordance with the requirements of the SEBI Circular dated November 1,2018 as amended. For Issue related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCl at the
January 017 2016. No Cheque will be accepted toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.
AN INDICATIVE TIMELINE IN RESPECT OF THE ISSUE IS SET OUT BELOW: BID / ISSUE PROGRAM
Timeline for Submission of Bids (other than Bids from Anchor Investors): Event Indicative Date
Bid/Offer Period (except the Bid/Offer Closing Date) Bidssue opening date Monday, September 28, 2026
Submissi { Revision In Bid - — Bid/Issue closing date Wednesday, September 30, 2026

ubmission and Revision In Blds | Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time (15T") Finalisation of Basis of Allotment with the Designated Stock Exchange On or about Thursday, October 1, 2026

Bid/lssue Closing Date* Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account* On or about Monday, October 05, 2026

Submission and Revision in Bids Only between 10.00a.m.and 3.00 p.m. IST Credit of Equity Shares to demat accounts of Allottees On or about Monday, October 05, 2026

Submission of Electronic Applications (Online ASBAthrough 3-in-1 accounts)—For Retail Individual Bidders Only between 10.00 a.m. and up to 5.00 p.m. IST Commencement of trading of the Equity Shares on the Stock Exchanges On or about Tuesday, October 06, 2026
Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate Only between 10.00 a.m. and up to 4.00 p.m. IST *In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding two Working Days
UPIASBAapplications where Bid Amountis upto ¥ 5.00 lakhs) from the Bid/ Issue Closing Date for cancelled / withdrawn / deleted ASBA Forms, the Bidder shall be compensated at a uniform rate of< 100 per day or 15% per
— - — - - — — annum of the of the Bid Amount, whichever is higher from the date on which the request for cancellation/ withdrawal/ deletion is placed in the Stock Exchanges
Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) Only between 10.00 a.m. and up to 3.00 p.m. IST bidding platform until the date on which the amounts are unblocked: (ii) any blocking of multiple amounts for the same ASBA Form (for amounts blocked through
Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST the UPI Mechanism), the Bidder shall be compensated at a uniform rate T 100 per day or 15% per annum of the total cumulative blocked amount except the
oai : ot : Retai Indivi ot - ; original application amount, whichever is higher from the date on which such multiple amounts were blocked till the date of actual unblock; (iii) any blocking of
Smetﬁ SIO; 05f g(? ?Isllﬁal Applications (Syndicate Non-Retail, Non-Individual Applications of Qi and Nils where Bid Amount is Only between 10.00 a.m. and up to 12.00 p.m. IST amounts more than the Bid Amount, the Bidder shall be compensated at a uniform rate of% 100 per day or 15% per annum of the difference in amount, whichever
more than¥ 5.00 lakhs) is higher from the date on which such excess amounts were blocked till the date of actual unblock; (iv) any delay in unblocking of non-allotted/ partially allotted
Modification/ Revision/cancellation of Bids Bids, exceeding two Working Days from the Bid/ Issue Closing Date, the Bidder shall be compensated at a uniform rate of% 100 per day or 15% per annum of the
. , Ittt : . - Bid Amount, whichever is higher for the entire duration of delay exceeding two Working Days from the Bid/ Issue Closing Date by the SCSB responsible for
Upward Revision of Bids b,y,QlBS apd Non Instltutlgnal Inv.estors categoriest Only between 10.00 a.m. and up to 5.00 p.m. IST (,)n Bid/ Issue ‘?'03'“9 Date causing such delay in unblocking. The BRLM shall, in their sole discretion, identify and fix the liability on such intermediary or entity responsible for such delay in
Upward or downward Revision of Bids or cancellation of Bids by Rlls Only between 10.00 a.m. and up to 5.00 p.m. on Bid/ Issue Closing Date unblocking. The Bidder shall be compensated in the manner specified in the SEBI Master Circular, which for the avoidance of doubt, shall be deemed to be
**UPI mandate end time and date shall be at 5:00 p.m. on Bid/ Issue Closing Date. ~ #QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids. ;gcrgg’g,"%g%C;ggggﬁgg%ggﬁﬁ%?:&gg?gZggzr’:gaz,’;]zv;gég;;g%?zﬁ%o the extent applicable, issued by SEBI, and any other app I'Caé’;i:’ivz;’;iis:;c‘:iljg s
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THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may in consultation with the BRLM, for reasons to be recorded in writing,
extend the Bid /Issue Period for a minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice and at the terminals of the Syndicate Members and by intimation to
SCSCBs, other Designated Intermediaries and the Sponsor Bank, as applicable.

This is an Issue in terms of Rule 19(2)(b) of the SCRR, read with Regulation 31 of the SEBI ICDR Regulations. The Issue is being made through the Book Building Process in terms of Regulation 6 (1) of the SEBI ICDR Regulations, wherein not more than 50% of the Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs and such
portion, the “QIB Portion”), provided that our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which 40% of the Anchor Investor Portion shall be reserved as follows: (i) 33.33% shall be reserved for domestic Mutual
Funds; and (ii) 6.67% shall be reserved for life insurance companies registered with the Insurance Regulatory and Development Authority of India under the provisions of the Insurance Act, 1938 and pension funds registered with the pension fund regulatory and development authority under the provisions of the Pension Fund Regulatory and Development Authority Act, 2013,
subject to valid Bids being received from domestic mutual funds, life insurance companies and pension funds at or above the Anchor Investor Allocation Price. Any undersubscription in the reserved category for life insurance companies and pension funds may be allocated to the domestic Mutual Funds. In the event of under-subscription, or non-allocation in the Anchor
Investor Portion, the balance Equity Shares shall be added to the remaining QIB Portion (other than Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders,
including Mutual Funds, subject to valid Bids being received from them at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than
15% of the Issue shall be available for allocation to Non-Institutional Bidders (“Non-Institutional Portion”) (of which one third of the Non-Institutional Portion shall be reserved for Bidders with an application size between < 2.00 lakhs up to 10.00 lakhs and two-thirds of the Non-Institutional Portion shall be reserved for Bidders with an application size exceeding 10.00 lakhs)
and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other subcategory of Non-Institutional Portion, subject to valid Bids being received at or above the Issue Price and not less than 35% of the Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations,
subject to valid Bids being received from them at or above the Issue Price. All potential Bidders (except Anchor Investors) are mandatorily required to participate in the Issue through the Application Supported by Blocked Amount (‘ASBA”) process by providing details of their respective ASBAaccounts and UPI ID in case of UPI Bidders using the UPI Mechanism, as applicable,
pursuant to which their corresponding Bid Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA Process. For further details, see “Issue Procedure” on page 640 of
the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders bidding through the UPI Mechanism) in
the Depository database, otherwise, the Bid cum Application Formiis liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum
Application Form, the Bidder/Applicant may be deemed to have authorized the Registrar to the Issue, the requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBAAccount or for other correspondence(s) related to the
Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance
with CBDT notification dated February 13, 2020 and press release dated June 25,2021, read with press release dated September 17,2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:

For information on the main objects and other objects of our Company, see “History and Corporate Structure - Main Objects of our Company” on page 468 of the Red Herring Prospectus. The Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for
Inspection” on page 701 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Company is T 30,00,00,000 divided into 3,00,00,000 Equity Shares of face value of ¥ 10/- each. The issued, subscribed and paid-up share capital of the Company before the Issue is X 15,75,40,000 divided into 1,57,54,000 Equity Shares of X 10 each. For
details of the Capital Structure, see “Capital Structure” on the page 99 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: The names of the initial signatories of the Memorandum of Association of our Company are: Upendra Trikamlal Shah - 100 Equity Shares and Purnima Upendra Shah - 100 Equity Shares. For details of
the Capital Structure, see “Capital Structure” on the page 99 of the Red Herring Prospectus.

Listing: The Equity Shares offered through this Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received 'in-principle' approvals from BSE and NSE for the listing of the Equity Shares pursuant to letters each dated March 18, 2026, respectively. For the purposes of the Issue, the Designated Stock Exchange shall be NSE. Asigned
copy of this Red Herring Prospectus has been filed with the RoC and a signed copy of the Prospectus shall be filed with the ROC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. For further details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Issue Closing Date, see “Material
Contracts and Documents for Inspection” on page 701 of the RHP

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the Issue documents and this does not constitute approval of either the Issue or the specified securities stated in the Issue Documents. The investors are advised to refer to page 621 of the RHP for the full text of the disclaimer clause of SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Issue Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 622 of the
RHP for the full text of the disclaimer clause of NSE.

Disclaimer Clause of BSE: Itis to be distinctly understood that the permission given by BSE should notin any way be deemed or construed that the RHP has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 622 of the RHP for the full text of the disclaimer clause of
BSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on
their own examination of our Company and this Issue, including the risks involved. The Equity Shares of face value of Rs 10 each in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is
invited to 'Risk Factors on page 17 of the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

BEELIA/E

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
Registered Office: B 1311 - 1314 Thirteenth Floor Shilp Corporate Park
Rajpath Rangoli Road Thaltej Anmedabad — 380054, Gujarat, India
Telephone Number: +91 79491 85784

E-mail: mb@beelinemb.com

Investor Grievance E-mail: ig@beelinemb.com

Website: www.beelinemb.com

Contact Person: Nikhil Shah

SEBI Registration No.: INM000012917

REGISTRAR TO THE ISSUE

(.) M U FG MUFG Intime

MUFG INTIME INDIA PRIVATE LIMITED

(Formerly known as Link Intime India Private Limited)

Registered Office: C-101, 1stFloor, 247 Park Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai - 400 083, Maharashtra, India

Telephone Number: +91 81081 14949

E-mail: shahinvestors.ipo@in.mpms.mufg.com

Investor Grievance E-mail: shahinvestors.ipo@in.mpms.mufg.com
Website: www.in.mpms.mufg.com

Contact Person: Shanti Gopalkrishnan

SEBI Registration Number: INR000004058

SHAH INVESTOR'S HOME LIMITED

Vandan Shah

Registered Office: 810, X-Change Plaza, DSCCSL (53E), Road 5E,
Block 53, Zone 5, Gift City, Gandhinagar — 382050, Gujarat, India
Telephone No: +91 99040 53335

E-Mail: company.secretary@sihl.in

Website: www.sihl.in

Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the Issue in
case of any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment, non-credit of
Allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by
electronic mode, etc. For all issue related queries and for redressal of complaints, investors may also write to the
BRLM.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.sihl.in the website of the BRLM to the Issue at
www.beelinemb.com, the website of NSE i.e. www.nseindia.com, and the website of BSE i.e. www.bseindia.com respectively.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus is available on the website of the Company at www.sihl.in the website of the BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, and the website of BSE i.e. www.bseindia.com respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: SHAH INVESTOR'S HOME LIMITED, Telephone: +91 99040 53335; BRLM: Beeline Capital Advisors Private Limited, Telephone: +91 79491 85784 and Spread X Securities Private Limited, Telephone: +91 79 6907 2018,
Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for participating in the Issue. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and
SEBI.
SYNDICATE MEMBER: SPREAD X SECURITIES PRIVATE LIMITED
BANKER TO THE ISSUE/ESCROW COLLECTION BANKAND REFUND BANK/PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRABANK LIMITED
SPONSOR BANKS: KOTAK MAHINDRABANKLIMITED
UPI: UPI Bidders can also bid through UPI mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
On behalf of Board of Directors
For, Shah Investor's Home Limited
sd/-
Tanmay Upendra Shah

Place : Ahmedabad
Managing Director and Chief Financial Officer

Date: September 23, 2026

Disclaimer: Shah Investor's Home Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companies, SEBI and the Stock Exchanges. The RHP is available on the websites of
SEBI at www.sebi.gov.in, website of the Company at www.sihl.in, the website of the BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com and the website of BSE i.e. www.bseindia.com respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please
refer to the RHP including the section titled “Risk Factors” beginning on page 17 of the Red Herring Prospectus. Potential investors should notrely on the DRHP filed with SEBI and the Stock Exchanges, and should instead rely on the RHP, for making any investment decision.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable
state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in 'offshore transactions'as defined in and in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where such offers and sales are made.
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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute
an invitation or offer to acquire, purchase or subscribe to securities.
Not for release, publication or distribution, directly or indirectly, outside India.

INTIMATION OF FILING OF THE PRE-FILED DRAFT RED HERRING PROSPECTUS DATED SEPTEMBER 21, 2026 (“PRE-
FILED DRAFT RED HERRING PROSPECTUS”) OF VALUEDRIVE TECHNOLOGIES LIMITED (“COMPANY”) UNDER
CHAPTER IIA OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED, (“SEBI ICDR REGULATIONS”) WITH THE SECURITIES AND
EXCHANGE BOARD OF INDIA (“SEBI”) AND BSE LIMITED AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED
(“STOCK EXCHANGES”) IN RELATION TO THE PROPOSED INITIAL PUBLIC OFFERING OF ITS EQUITY SHARES HAVING
FACE VALUE OF X1 EACH(THE “EQUITY SHARES”) TOGETHER ON THE MAIN BOARD OF THE STOCK EXCHANGES

PUBLIC ANNOUNCEMENT
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This public announcement is being made pursuant to Regulation 59C(5) of the SEBI ICDR Regulations to inform the public that the
Company has filed the Pre-filed Draft Red Herring Prospectus with SEBI and the Stock Exchanges, under Chapter IIA of the SEBI
ICDR Regulations in relation to the proposed initial public offering of its equity shares on the main board of the Stock Exchanges. The
filing of the Pre-filed Draft Red Herring Prospectus shall not necessarily mean that the Company will undertake the initial public

Fidsd Uil 6llod : el oleil

5025201 15 SlAUGAAA A2 o RoFRiNoe 25 RisAE) goeze W52, 002e( A2 501
GuAsd clet A51GeRlott EUlER/VPNAEIRAN BUR Sct AlSIU A AHA MER GRAY HIRS AALRL A ovell I Adetl
et s2dl 30 (A1) Bala s20Rud 18Rt UL 8. Ysaelaii s2iRet Beeumi, Basd wuR1gd An@sid/BisAs
QuierRell [@AsURaa 2lf1a RisAAL goere (RAes1No2) B, 002011 (1 ¢(u) @601 Frad siguet
Uld HIRsd QA 1A, 265 GllsAN gorilcderil Vol dis2iezil sls, 200800l sAH 6 A &1 Elue
Auatell 282 Al Hofuldet S2ale] 28,

Al : 2.06.202F A4 /- vRiga uR1513) 2us121 AN As0rgsActmede dlilds
220 : o (elesan AaAnvon R g2e-voul 328 dS doll audini sidad)

securities described in this public announcement have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the “U.S. Securities Act”) and may not be offered or sold within the United States, except pursuant to an exemption from, or
in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. No
public offering of securities in the United States is contemplated.

For VALUEDRIVE TECHNOLOGIES LIMITED

(formerly known as Valuedrive Technologies Private Limited) '

On behalf of the Board of Directors w

Sd/- LZ’

Place: Gurgaon Deepak Manglani o
(]

Date: September 22, 2026 Head-Legal, Company Secretary and Compliance Office
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