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SHAH INVESTOR'S HOME LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR
INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES WILL GET LISTED ON THE MAIN BOARD OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) AND BSE LIMITED (“BSE”, AND TOGETHER WITH NSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES

AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)
OurCompanywas incorporated as “Shah Investors HomePrivate Limited”, a private limited company under theCompaniesAct, 1956, pursuant to the certificate of incorporation datedOctober 12, 1994, issued by theAssistant Registrar of Companies, Gujarat at Dadra &Nagar Haveli (“RoC”). Subsequently, our Companywas converted into a public company, pursuant to a
special resolution passed by shareholders in their extra-ordinary general meeting on February 14, 1995 and the name of our Company was changed to “Shah Investors Home Limited”. A fresh certificate of incorporation dated March 09, 1995, was issued by the RoC upon conversion of our Company to a public limited company. Thereafter, the name of our Company was
changed to “Shah Investor's Home Limited”, pursuant to a shareholder resolution dated October 10, 2000 and a fresh certificate of incorporation consequent on change of name dated October 13, 2000, was issued by the RoC. For details of the changes in registered office of our Company, see “History and Certain Corporate Matters – Changes in registered office of our
Company” on page 468of theRedHerringProspectus datedSeptember 22, 2026 (“RHP” or “RedHerringProspectus”) filedwith theRoC.

INITIAL PUBLIC OFFERINGOF 53,99,200 EQUITY SHARESOF FACE VALUEOF`10 EACH (“EQUITY SHARES”) OF OURCOMPANYFORCASHATAPRICEOF`[●] PER EQUITY SHARE (INCLUDINGA
SHAREPREMIUMOF`[●]PEREQUITYSHARE) (“ISSUEPRICE”)AGGREGATINGUPTO`[●] LAKHS (THE“ISSUE”)

Registered Office: 810, X-Change Plaza, DSCCSL (53E), Road 5E, Block 53, Zone 5, Gift City, Gandhinagar – 382050, Gujarat, India | Corporate Office : SIHL House, Opp. Ambawadi Jain Temple, Nehru Nagar Cross Road, Ahmedabad – 380015 Gujarat, India
Contact Person: Vandan Shah, Company Secretary and Compliance Officer | Tel: +91 99040 53335 | E-mail: company.secretary@sihl.in, | Website: www.sihl.in | Corporate Identity Number: U67120GJ1994PLC023257

OUR PROMOTERS: UPENDRA TRIKAMLAL SHAH, PURNIMA UPENDRA SHAH, TANMAY UPENDRA SHAH AND TRUPTI UTPAL SHAH

THE FLOOR PRICE IS 15.90 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 16.70 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 85 EQUITY SHARES OF FACE VALUE OF `10 EACH AND

IN MULTIPLES OF 85 EQUITY SHARES OF FACE VALUE OF `10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY AT THE UPPER END OF

THE PRICE BAND IS 19.93 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 18.97 TIMES AS COMPARED TO
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 18.35 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 10.30%.

PRICE BAND: `159 TO `167 PER EQUITY SHARE OF FACE VALUE OF ₹10 EACH.

The details of the Fresh Issue and the Post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of `159 each At Cap Price of `167 each
Upto number of Equity Shares

of Face Value `10 each
Upto number of Equity Shares

of Face Value `10 each
Upto amount (` in lakhs) Upto amount (` in lakhs)

Fresh Issue
Offer For Sale
Total Issue Size
Post Issue Market Capitalisation of Company

53,99,200
–

53,99,200
2,11,53,200

8,584.73
–

8,584.73
33,633.59

53,99,200
–

53,99,200
2,11,53,200

9,016.66
–

9,016.664
35,325.84

(Please scan this QR code to
view the Red Herring Prospectus

and the Abridged Prospectus)

BID/ ISSUE
PERIOD

ANCHOR INVESTOR BIDDING DATE: Friday, September 25, 2026
BID/ ISSUE OPENS ON: Monday, September 28, 2026

#BID/ ISSUE CLOSES ON: Wednesday, September 30, 2026
# UPI mandate end time and date shall be at 5:00 pm on the Bid/ Issue Closing Date.

WE ARE A RETAIL BROKERING COMPANY THAT OFFERS A RANGE OF SERVICES COVERING EQUITY BROKERAGE SERVICES AND DERIVATIVES BROKERAGE SERVICES, WITH OVER THREE
DECADES OF EXPERIENCE. OUR SERVICES FACILITATE THE BUYING AND SELLING OF FINANCIAL PRODUCTS SUCH AS EQUITIES, IPO INVESTING, MUTUAL FUNDS DISTRIBUTION, AND
OTHER SECURITIES. WHILE OUR CORE OPERATIONS INCLUDE EQUITYAND DERIVATIVES BROKERAGE, WE PRIMARILY FOCUS ON PROVIDING SECONDARYMARKET BROKERING SERVICES
TORETAILCUSTOMERS,COMPRISINGBOTHRESIDENTANDNON-RESIDENT INDIANS

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

IN ACCORDANCEWITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 22, 2026, THE
ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ONQUANTITATIVE FACTORS/ KPIS DISCOLES IN THE 'BASIS FOR ISSUE PRICE' SECTION BEGINNING ON PAGE 365 OF THE RED HERRING
PROSPECTUSVIS-A-VIS THEWEIGHTEDAVERAGECOSTOFACQUITION ("WACA”) OF PRIMARYANDSECONDARYTRANSACTION(S),ASAPPLICABLE, DISCLOSED IN 'BASIS FOR ISSUEPRICE'
SECTIONBEGINNINGONPAGE365OFTHEREDHERRINGPROSPECTUSANDPROVIDEDBELOWINTHEADVERTISEMENT.

QIB PORTION: NOT MORE THAN 50% OF THE ISSUE | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE | RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE,
INCLUDING THE RISKS INVOLVEDANDMUST NOT RELYONANYOTHER EXTERNAL SOURCES OF INFORMATIONABOUT THE ISSUEAVAILABLE INANYMANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION
AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK
RUNNINGLEADMANAGERTOTHE ISSUE (“BRLM”).

The contribution of ourwestern Indian operations as a percentage of our total revenue fromoperations of ourCompany for Fiscals 2026, 2025 and 2024, expressed in both absolute terms and as a percentage is
as below:

2. Regulatory compliance risk:Wehave a diversified range of operations and our business activities are subject to extensive supervision and regulation by theGovernment and various statutory and regulatory
authorities, in particular, SEBI, MCX, AMFI, APMI, NSDL and the Stock Exchanges. and any non-compliance or adverse changes in the regulatory framework may adversely affect our business and financial
condition. During the past three financial years, we have received certain regulatory observations and inspection findings, including fromSEBI andNSE.Pursuant to SEBI inspection relating to upstreaming and
downstreaming of client funds, we received an adjudication order dated February 11, 2026 imposing a penalty of`4,00,000. Further, NSE imposed penalties of`37,500 and`1,000 pursuant to inspection
observations dated January 22, 2025 and July 08, 2026, respectively. Any future regulatory action, penalties, suspension or cancellation of registrations may materially and adversely affect our business,
reputation, results of operations and financial condition.

3. Dependence on Authorised Persons: We rely heavily on our network of Authorised Persons associated with us. Loss of a significant number of Authorised Persons, or failure to expand our network of
Authorised Persons may have an adverse impact on our business, results of operations and financial conditions. Further, we could be liable for the lapses of ourAuthorised Persons. Set out in the table below
are our aggregate revenues from our Broking business, the aggregate revenues generated throughAuthorised Persons and brokerage sharing expense paid to Authorised Persons in the Fiscal 2026, Fiscal
2025 andFiscal 2024, in accordancewith ourRestatedConsolidatedFinancial Information:

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue
(in `lakhs)

Revenue
(in `lakhs)

Revenue
(in `lakhs)

% of revenue
from operations

% of revenue
from operations

% of revenue
from operations

Broking Segment
Other
Total

4,630.20
2,517.47
7,147.67

64.78
35.22

100.00

6,491.13
2,936.26
9,427.39

68.85
31.15
100.00

5,570.20
2,212.16
7,782.36

71.57
28.43

100.00

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue
(in `lakhs)

Revenue
(in `lakhs)

Revenue
(in `lakhs)

% of revenue
from operations

% of revenue
from operations

% of revenue
from operations

Gujarat
Maharashtra
Others
Total

4,340.21
167.24
122.75

4,630.20

93.74
3.61
2.65

100.00

6,056.24
283.44
151.45

6,491.13

93.30
4.37
2.33

100.00

5,210.13
234.30
125.77

5,570.20

93.53
4.21
2.26

100.00

Continued on next page...

RISK TO INVESTORS
For details, please refer to Section titled “Risk Factors” on page 17 of the RHP

Summary of top 10 Risk Factors:
1. Segment and Geographical Concentration Risk: Our broking segment contributes 64.78%, 68.90%, and 71.60% of our revenue for the Fiscals 2026, 2025 and 2024, respectively of which a significant

portion is derived froma few geographical regions in whichGujarat contributes 93.74%, 93.30%and 93.53%, respectively. Our income frombroking and related services in the Fiscals 2026, 2025 and 2024, are
set out below:
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4. Risk relating to licenses, registrations and approvals: Our business is subject to various statutory and regulatory requirements, including obtaining and maintaining requisite licenses, approvals and
registrations.Any failure or delay in obtaining, renewing or maintaining such approvals may result in penalties, suspension or cancellation of registrations.We have received regulatory observations fromSEBI
regarding non-compliance with Investment Adviser regulations and subsequently decided not to renew and surrender its Investment Adviser registration. Any similar regulatory action in future may adversely
affect our business, operations and financial condition.

5. Dependence on stock exchanges and regulatory compliance:Our Broking Segment relies on the Indian exchanges, including NSE, NSEIX, BSE,MCX andMSEI, and the clearing corporations to execute
and settle all our clients' transactions. Our clients trading systems are connected to the exchanges and all orders placed by our clients are routed and executed through the exchanges. To use the services of the
exchanges, we are required to be registered as their members. Failure to comply with such regulations could lead to fines, penalties, suspension of our registrations, and in extreme circumstances, termination
of our registration. If our registrationwith the exchanges is terminated, wewill be unable to provide brokerage services, whichwill have amaterial adverse effect on our business, financial condition and results of
operations.

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue
(in `lakhs)

Revenue
(in `lakhs)

Revenue
(in `lakhs)

% of revenue
from operations

% of revenue
from operations

% of revenue
from operations

Aggregate revenue from Broking Segment
Revenue generated from Authorised Persons
Brokerage sharing expense

4,630.20
3,853.09
2,599.32

64.78
53.91
36.37

6,491.13
5,104.39
3,463.18

68.85
54.14
36.74

5,570.20
4,541.55
3,078.94

71.57
58.36
39.56

Continued on next page...

...Continued from previous page 1.

The table below sets out the breakup of active clients between our own branches and through
Authorised persons for the periods indicated

6. Client acquisition and retention risk: Our continued success and growth will be dependent on
our ability to retain and grow our client base and network of Authorised Person and relationship
managers. Failure to retain and augment our client base could have a material adverse effect on
our business, financial condition and growth prospectus.

Our ability to retain and expand our client base depends on providing consistent, customized and
competitive services through our team. Any failure to meet client expectations or resolve investor
grievances could materially adversely affect our business, financial condition and growth
prospects.

7. Working capital risk:Our business operations require significant working capital, and any failure
to arrange adequate working capital may adversely affect our business and financial condition. Our
net working capital increased from`3,962.58 lakhs as at March 31, 2024 to`6,340.93 lakhs as at
March 31, 2026. We meet our working capital requirements through internal accruals and working
capital facilities from banks and other lenders. We also intend to utilise a portion of the Net
Proceeds towards working capital requirements. we cannot assure you that we will continue to
generate sufficient internal accruals and, or, be able to raise adequate working capital from lenders
to address our future needs. Any failure in arranging adequate working capital for our operations
mayadversely affect our business, results of operations, cash flowsand financial condition.

8. Risk relating to Intellectual Property Rights: We have applied for registrations of certain
intellectual property rights and any failure to enforce our rights could have an adverse effect on our
business prospects. Further, we may not have adequate mechanisms in place to protect our
confidential information. In addition, we may become subject to claims by third parties if we use
slogans, names, designs, software or other such subjects in breach of any intellectual property
rights registered by such third party. While there have been no such instances in the past, any legal
proceedings pursuant to such claims, or settlements thereunder,may divert management attention
and require us to pay financial compensation to such third parties, as well as compel us to change

14. Averagecost of acquisitionofEquitySharesof ourPromoters
The average cost of acquisition per Equity Share of the Equity Shares held by our Promoters, as at
the date of thisRedHerringProspectus, is set forth below:

Note: In cases of transfers where the cost of acquisition cannot be ascertained or traced with
reasonable certainty, the cost has been deemed to beNil for the purposes of this determination. For
further information, please see the note to “Capital Structure – Details of shareholding of our
Promoters, members of the Promoter Group, Directors, Key Managerial Personnel and Senior
Managerial Personnel in our Company – Shareholding of our Promoters and member of our
PromoterGroup” on page 262of theRHP.
$As certified by the Independent Chartered Accountant, Dhrumil A. Shah & Co., Chartered
Accountants (FRN: 145163W) byway of their certificate datedSeptember 22, 2026.

As certified by the Independent Chartered Accountant, Dhrumil A. Shah & Co., Chartered
Accountants (FRN: 145163W) byway of their certificate datedSeptember 22, 2026.

Inter-promoter share transfers were affected at nil consideration, resulting in changes to individual
promoter holdings. Notwithstanding these changes, the aggregate weighted-average cost of the
transfers remains nil.

13. Thedetails ofRevenue fromoperations, Price/Earnings, Earningsper share,ReturnonNetWorth,NetAssetValuePerEquityShare for ourCompanyandListed industry peer are as follows:

Notes:

2. P/ERatio has been computed based on the closingmarket price of equity shares onNSEonAugust 31, 2026 divided by theBasic/DilutedEPSprovided.

5. For listed peers, NAV is computed as equity attributable to owners (total equity) divided by the number of equity shares outstanding at the end of the year.

3. Return onNetWorth for equity shareholders (%) (RONW)=Profit for the year attributable to the equity shareholders of ourCompany divided by total net worth.

1. Basic EPSandDilutedEPS refer to theBasic EPSandDilutedEPSsourced from the financial statements of the respective company.

4. Net Worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the
accumulated losses, deferred expenditure andmiscellaneous expenditure notwritten off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation and amalgamation.

Particulars
Branches and Head Office
Total number of Active Clients
Revenue from Broking Segment (` in lakhs)
ARPC (in `)
Authorised Persons
Total number of Active Clients
Revenue from Broking Segment (` in lakhs)
ARPC (in `)

Fiscal 2026 Fiscal 2025 Fiscal 2024

10,559
777.11

7,359.69

10,341
1,386.74
13,410.11

9,363
1,028.65

10,986.25

27,630
3,853.09

13,945.31

27,473
5,104.39

18,579.67

26,172
4,541.55

17,352.72

10. Risk relating to interest rate: Interest rates are highly sensitive and fluctuate based on many
factors which are beyond our control, including the monetary policies of the RBI, de-regulation of
the financial services sector in India, domestic as well as international economic and political
conditions, inflation and other factors.
Our finance costs in theFiscals 2026, 2025 and2024, are set out below.

We may experience negative cash flows from operating activities in the future due to working
capital requirements arising from growth in our business, MTF book, client debit balances and
changes in trade payables. Sustained or significant negative cash flows could adversely affect our
liquidity, business, financial performance, results of operations and ability to implement our growth
plans.

11. Theweighted average return on networth for last three fiscal years on consolidated basis is
10.30%

Further, we charge interest at a fixed rate in our MTF business, which generated revenues of
`222.58 lakhs in Fiscal 2026.Any volatility resulting in an increase in interest rates may adversely
affect our business due to, amongst others, reducing profitability margin on our financing products.
If we are unable to effectively manage our interest rate risks, it could have an adverse effect on our
business prospects, financial condition and results of operations.

12. The Price to earnings ratio based on Basic and Diluted EPS for Fiscal 2026 for our company
at the upper end of the price band is 19.93 times respectively. The average industry peer
groupPrice to earnings ratio is 18.35

Particulars

Net cash flow from/(used in) operating activities
Net cash used in investing activities
Net cash generated from / (used in) financing activities
Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period/year
Cash and cash equivalents at the end of the period/year

Fiscal 2026
(in `lakhs)

Fiscal 2025
(in `lakhs)

Fiscal 2024
(in `lakhs)

(1,970.37)
(994.23)
882.62

(2,081.98)
8,511.14
6,429.16

Particulars
Finance costs (` lakhs)
Finance costs as a % of revenue from operations

Fiscal 2026 Fiscal 2025 Fiscal 2024
235.49
3.29

246.08
2.61

90.98
1.17

Particulars

Promoters:
Upendra Trikamlal Shah
Purnima Upendra Shah
Tanmay Upendra Shah
Trupti Utpal Shah

Number of
Equity Shares

Average cost of acquisition
$per Equity Share (`)

65,51,300
40,10,200
26,51,800
9,00,100

4.11
2.39
0.65
2.51

Particulars

Last 18 months preceding the date
of this Red Herring Prospectus
Last one year preceding the date
of this Red Herring Prospectus

Last three years preceding the date
of this Red Herring Prospectus

Cap Price is 'x'
times the
weighted

average cost of
acquisition

Nil NA Nil

NA NA NA

NA NA NA

(3,186.22)
(1,123.27)
(186.35)

(4,495.84)
13,006.98
8,511.14

11,019.42
(152.17)
(697.95)

10,169.30
2,837.68
13,006.98

ourmarketing strategies or brand names of our products and services, which could adversely affect
our business, prospects, results of operation and financial condition.

9. Negative operating cash flows: The following table sets forth certain information relating to our
cash flowsona consolidated basis for the periods indicated.

Name of the company Face
Value (`)

Current Market
Price (`)

Basic
EPS (`)

Diluted
EPS (`)

P/E Ratio
(Basic EPS)

P/E Ratio
(Diluted EPS)

RoNW (%) NAV per
Equity Share (`)

Revenue from
operations (` in Lakhs)

Shah Investor's Home Limited
Peer Group
SMC Global Securities Limited
Share India Securities Limited
Arihant Capital Markets Limited

10.00

2.00
2.00
1.00

NA

79.28
172.71
77.74

8.38

4.87
14.79
2.87

8.38

4.87
14.76
2.87

NA

16.28
11.68
27.09

NA

16.28
11.70
27.09

7.35%

7.82%
12.28%
7.13%

114.07

62.27
120.41
40.23

7147.67

1,87,692.27
1,47,025.58
20,583.99

15. Weighted average cost of acquisition of all shares transacted in the three years, 18 months
andoneyear preceding thedate of thisRedHerringProspectus:

16. BRLMsassociatedwith the Issuehavehandled55Public Issues in thepast three years, out ofwhich 0 Issuesclosedbelow the issuepriceon listingdate

Weighted
average cost
of acquisition
per Equity
Share (in `)

Name of BRLM Total Issue (SME) Total Issue (Main Board) Issues Closed Below IPO Price on Listing Date
Beeline Capital Advisors Private Limited 50 5 0
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1) The Company has not undertaken any pre-IPO placement.
2) There have not been any transactions of shares aggregating up to 1% or more of the paid-up equity share capital of the Company by Promoter(s) and Promoter Group(s) from the DRHP filing till date.
3) The Pre-Issue shareholding as on date of the Red Herring Prospectus for Promoters, members of our Promoter Group, top 10 Shareholders (other than the Promoters and members of the Promoter Group) and other public shareholders of the Company is set out below:

Name of shareholder#
Number of Equity Shares of

face value of `10 each
Percentage of pre-Issue
Equity Share capital (%)

At the lower end of the price band (`159) At the upper end of the price band (`167)
Pre-Issue as at the date of the Red Herring Prospectus

Post-Issue shareholding

Number of Equity Shares
(1)of face value of `10 each

Number of Equity Shares of
(1)face value of `10 each

Percentage of post – Issue
Equity Share capital (%)

Percentage of post – Issue
Equity Share capital (%)

Tanmay Upendra Shah*

Promoters:

Purnima Upendra Shah*

Sub - Total (A)

Upendra Trikamlal Shah*

Trupti Utpal Shah

Members of the Promoter Group
Upendra Trikamlal Shah HUF

Utpal Praful Shah

Aashna Utpal Shah
Pritish Praful Shah

Utpal Praful Shah HUF

Nivedita Vijay Vyas
Preeti Upendra Shah
Ruchira Tanmay Shah

Tanmay Upendra Shah HUF*

Rehan Utpal Shah

Sub - Total (B)
Praful Kacharabhai Shah
Kenisha Tanmay Shah

Rajesh Ramchand Punjabi

Sandhya Rajesh Punjabi

Sagar Rajesh Punjabi
Anila Rameshchandra Patel

Maulik Rameshchandra Patel

Pearl Tej Shah

Rameshchandra Moti bhai Patel

Additional 10 Shareholders

Sub – Total (C)

Shruti Rajesh Punjabi

Akshaya Shah

Pratik Rameshchandra Patel

Other public shareholders
##

Total (A+B+C+D)
Sub – Total (D)

30,00,000

25,05,000
34,50,000

6,50,000
96,05,000

36,81,400

14,15,000

2,41,200
5,80,000

1,650

3,32,500
1,00,600

36,400
2,20,000

1,650

2,20,000

2400

5,30,000

2,40,000
2,50,000

20,000

80,000
80,000

6,50,000
3,00,000

40,000

18,71,700

1,71,700

40,000

5,95,900
5,95,900

1,57,54,000

19.04

4.13
60.97

15.9
21.9

2.11

23.37

0.01

0.64

0.01

3.36

1.4

1.53
0.02

8.98
3.68

1.4
0.23

1.59
1.52

4.13

1.09

0.51

11.88

1.9

0.13

0.51

0.25
0.25

3.78

100.00
3.78

6,50,000

34,50,000
25,05,000

30,00,000

96,05,000

2400

36,400
2,20,000

5,80,000

5,30,000

1650

36,81,400

1650

1,00,600

2,41,200

3,32,500

2,20,000

14,15,000

6,50,000
3,00,000
2,50,000
2,40,000

18,71,700

40,000

20,000
40,000

80,000

1,71,700
80,000

59,95,100
2,11,53,200

59,95,100

1.57

0.17
2.51

0.01

2.74

0.01
17.40

6.69

1.14

1.04
1.04
0.01

0.48

1.18

0.19
0.19

1.13

0.38
0.38

0.09

3.07
1.42

0.81

8.85

100.00
28.34
28.34

2,11,53,200

59,95,100
59,95,100 28.34

28.34

100.00

5,80,000
14,15,000

36,81,400

1650
1650

2,20,000

2,41,200
2400

3,32,500

36,400
2,20,000

5,30,000
1,00,600

80,000
1,71,700

6,50,000

2,40,000
2,50,000

80,000

40,000
20,000

3,00,000

18,71,700

40,000

1.57

2.51
0.48

0.17
1.04
1.04
0.01

17.40
0.01
1.14
2.74

0.01
6.69

1.18

0.38

0.19

1.42

1.13
0.81

0.19
0.09

0.38

8.85

3.07

3.07

16.31
14.18

11.84

45.41
6,50,000

30,00,000
34,50,000
25,05,000

96,05,000

16.31
14.18

11.84

45.41
3.07

* The shares our held jointly by the shareholders
# Based on the beneficiary position statement dated September 18, 2026

## As on the date of this Red Herring Prospectus, our Company has 253 Shareholders (based on beneficiary position statement available on September 18, 2026.)

The Price Band and the Issue Price will be determined by our Company, in consultation with the Book Running Lead Manager, on the basis of assessment of market demand for the
Equity Shares offered through the Book Building Process and on the basis of quantitative, operational and qualitative factors as described below. The face value of the Equity Shares is
`10 each and the Floor Price is 15.90 times the face value and the Cap Price is 16.70 times the face value. The financial information included herein is derived from our Restated
Financial Information. Bidders should also see “Risk Factors”, “Summary of Restated Consolidated Financial Information”, “Our Business”, “Financial Information”, and “Management's
Discussion and Analysis of Financial Condition and Results of Operations” beginning on pages 17, 75, 435, 508 and 568 of the RHP, respectively, to have an informed view before
making an investment decision.
Qualitative Factors: Some of the qualitative factors and our strengths which form the basis for computing the Issue Price are beginning on page 365 of the RHP.
Quantitative Factors: Some of the information presented below relating to our Company is derived from the Restated Financial Information. For details, see “Restated Financial
Information” beginning on page 508 of the RHP, respectively.
Some of the quantitative factors which may form the basis for computing the Issue Price are as follows:

As derived from the Restated Consolidated Financial Information of our Company:
1. Basic and diluted earnings per Share (“EPS”), as adjusted for changes in capital

(The “Basis for Issue Price” section on page 365 of the RHP will be updated with the above price
band. Please refer to the website of the BRLM: www.beelinemb.com, for the “Basis for Issue Price”
updated with the above price band.)

(you may scan the QR code for
accessing the website of

Beeline Capital Advisors Private Limited)

i. Weighted average=Aggregate of year - wiseweightedEPSdivided by the aggregate ofweights i.e. (EPSxWeight) for each year/Total of weights.
Notes:

iii. Diluted Earnings per Equity Share =Net Profit after tax attributable to owners of the Company, as restated /Weighted average no. of potential Equity Shares outstanding during the year/ period, as adjusted
to reflect the effect of all potential dilutiveEquity Shares.

ii. Basic Earnings perEquity Share =Net profit after tax attributable to owners of theCompany, as restated /weighted average no. of Equity Shares outstanding during the year/ period.

2. Price/Earning (“P/E”) ratio in relation to Price Band of`159 to`167 per Equity Share:
iv. Earnings per Share calculations are in accordancewith the notified IndianAccountingStandard 33 'Earnings per share'

3. Industry Peer Group P/E ratio
Based on the peer group information (excluding our Company) given below in this section are, the highest, the lowest and the industry average P/E ratio:

4. Return on Net Worth (“RoNW”)
ii. P/ERatio has been computed based on the closingmarket price of equity shares onNSEonAugust 31, 2026 divided by theBasic/DilutedEPSprovided.

Source:Basedonpeer set providedbelow.
Notes:
i. The industry high and low has been considered from the peers set provided later in this chapter. The industry average has been calculated as the arithmetic average of P/E of the industry peers set disclosed

in this section. For further details, see para 6 below– “Comparison ofAccountingRatioswith Listed Industry Peers” on page 366of theRHP.

As derived from the Restated Consolidated Financial Information of our Company:

3. Net Worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after
deducting the aggregate value of the accumulated losses, deferred expenditure andmiscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of
revaluation of assets, write-back of depreciation and amalgamation.

5. NetAsset Value per Equity Share of face value of`10 each, as adjusted for changes in capital

2. Return onNetWorth refers to the profit for the year/period attributable to equity shareholders of ourCompany, as restated divided byNetWorth as at end of the relevant year/period.

As derived from the Restated Consolidated Financial Information of our Company:

1. Weighted average =Aggregate of year-wiseweightedRoNWdivided by the aggregate ofweights i.e. (RoNWxWeight) for each year/Total of weights.
Notes:

Financial Period Basic and Diluted EPS (in `) Weight
Financial Year ended March 31, 2026
Financial Year ended March 31, 2025
Financial Year ended March 31, 2024
Weighted Average EPS

8.38

11.38
14.84

11.03

3
2
1

Particulars

Particulars

Fiscal / Period Ended

P/E at the lower end of Price Band
(number of times)

P/E Ratio (Basic EPS) P/E Ratio (Diluted EPS) Name of Company

RoNW %

P/E at the higher end of Price Band
(number of times)

Face value of Equity Shares (`)

Weight

Based on Basic and Diluted EPS for the Financial Year ended March 31, 2026

Highest
Lowest
Average

Financial Year ended March 31, 2026
Financial Year ended March 31, 2025
Financial Year ended March 31, 2024
Weighted Average

18.97 19.93

27.09
11.68
18.35

27.09
11.70
18.36

1
2

3
2
1

Arihant Capital Markets Limited
Share India Securities Limited

7.35%
13.91%
11.91%
10.30%

Notes:

ii. Net assets value per share (in`): Net Asset Value per equity share represents net worth as at the end of the fiscal year, as restated, divided by the number of Equity Shares outstanding at the end of the
period/year.

i. IssuePrice per Equity Sharewill be determined on conclusion of theBookBuildingProcess.

*To be updated in theProspectus prior to its filingwith theRoC.

Period NAV (`)
As on March 31, 2026
As on March 31, 2025
As on March 31, 2024
After the completion of the Issue

Issue Price

114.07
106.70
95.56
At Floor Price: 125.54
At Cap Price: 127.58
[●] *

Sr no

Past Transactions

Date of
Transaction

Name of
transferor

Weighted average cost of acquisition (in `)

Name of
transferee

Floor Price (i.e., `159)*

No. of Equity
Shares transferred

Face Value per
Equity Shares (Rs.)

Transaction Price
per Equity Shares*

Total
Consideration

Cap Price (i.e., `167)*

February 21, 2024
February 21, 2024
February 21, 2024
July 24, 2024
July 24, 2024

WACA of Primary Transactions
WACA of Secondary Transactions
WACA based on the last five primary or secondary transactions**

Purnima Upendra Shah

Upendra Trikamal Shah
Upendra Trikamal Shah

Upendra Trikamal Shah
Upendra Trikamal Shah

N.A.
N.A.
NIL

Utpal Praful Shah
Utpal Praful Shah

Ruchira Tanmay Shah

Utpal Praful Shah

Preeti Upendra Shah

N.A
NIL

N.A

NIL

N.A
N.A

50,000
50,000
25,000
75,000
75,000

10

10
10
10

10

Nil
Nil

Nil
Nil
Nil Nil

Nil
Nil

Nil
Nil

1.

4.
3.

5.

2.

9. Based on the above transactions, below are the details of the weighted average cost of acquisition, as compared to the Floor Price and the Cap Price:

*Note:
1. Inter-promoter share transfers were effected at nil consideration, resulting in changes to individual promoter holdings. Notwithstanding these changes, the aggregate weighted-average cost of the transfers

remains nil. The said Inter-promoter transfers have not been included among the last five transactions, as the aggregate number of shares transferred pursuant thereto is nil
2. All other transfers, excluding those amongpromoters, were effected as gifts in past 3 years andwere alsomadewithout any consideration.

Condition and Results of Operations" on pages 17, 435, 508 and 568, of the RHP respectively, to have a more informed view. The trading price of the Equity Shares could decline due to
the factors mentioned in the "Risk Factors" on page 17 of the RHP and you may lose all or part of your investments

We have witnessed a notable growth in our customers with an addition of 4,865, 4,552, and 3,658 customers, in fiscal 2026, 2025 and 2024, representing 15.30 % of CAGR over the
period from fiscal 2024 to fiscal 2026. In Q1FY26, NSE active clients witnessed rise in active clients supported by influx of retail investors with active clients reaching 479 lakhs. (CARE
Report). We have also experienced an increase our active accounts from 35,535 in March 2024 to 38,189 in March 2026.

11 The Issue Price is [●] times of the face value of the Equity Shares.

*To be updated at Prospectus stage
** Inter-promotersharetransferswereeffectedatnilconsideration, resulting inchangesto individualpromoterholdings.Notwithstandingthesechanges, theaggregateweighted-averagecostof thetransfersremainsnil.'

The number of active clients under the MTF facility increased from 388 in March 2026 to 746 inAugust 2026, representing an increase of 92.27%. During the same period, our MTF book
increased from `2,096.26 lakhs to `5,419.50 lakhs, representing an increase of 158.53%. This growth reflects the increasing utilisation of our MTF facility by our clients and the
increased deployment of funds towards our MTF business.

10. Detailed explanation for Offer Price/Cap Price along with our Company's KPIs and financial ratios for the periods presented in the Restated Consolidated Financial
Information and in view of the external factors which may have influenced the pricing of the issue, if any

The broking industry in India is estimated to be valued at ~ Rs 0.52 lakh crore as of FY25 and expected to grow at a CAGR of 16-18% over the next 2-3 years. The increase in financial
literacy and reduced cost of investing due to emergence of discount brokers has contributed significantly to this growth. Moreover, these factors are expected to continue leading to
healthy growth in the long term (CARE Report)

Investors should read the above-mentioned information along with "Risk Factors", "Our Business", "Financial Information" and "Management's Discussion andAnalysis of Financial

The Issue Price of`[●] has been determined by our Company in consultation with the BRLM, on the basis of assessment of demand from investors for Equity Shares through the Book
Building Process and, is justified in view of the above qualitative and quantitative parameters.

*ASBA
*Application Supported by Blocked Amount (ASBA) is a better way of

investors can avail the same. For details, check section on ASBA below.
applying to issues by simply blocking the fund in the bank account,

Simple, Safe, Smart way of
Application – Make use of it!!!

Mandatory in Public Issues from
January 01, 2016. No cheque will be accepted

Now available in ASBA for Retail Individual Investors and Non-Institutional Investor applying for amount upto 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASBAhas to be availed by all the investors exceptAnchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (ii) Non-Institutional Investors with an application size of up to`0.50 million in the Non-Institutional Portion. For details on theASBAand
UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section "Issue Procedure" on page 640 of the RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock
Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please
refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time-to-time Kotak Mahindra Bank Limited has been appointed as Sponsor
Bank for the Issue, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the
toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

ADDITIONAL INFORMATION FOR INVESTORS

BASIS FOR ISSUE PRICE

5. For listed peers, NAV is computed as equity attributable to owners (total equity) divided by the number of equity shares outstanding at the end of the year.

Source:
The financial information for ourCompany is based on theRestatedConsolidatedFinancial Statements as at and for the financial year endedMarch 31, 2026.

Notes:

2. P/ERatio has been computed based on the closingmarket price of equity shares onNSEonAugust 31, 2026 divided by theBasic/DilutedEPSprovided.

The financial information for listed industry peersmentioned above is sourced from the consolidated financial statements of the respective company for the financial year endedMarch 31, 2026, submitted to the
StockExchanges andMarkert Price isClosingmarket Price as onAugust 31, 2026 onwww.nseindia.com.

1. Basic EPSandDilutedEPS refer to theBasic EPSandDilutedEPSsourced from the financial statements of the respective company.

4. Net Worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after
deducting the aggregate value of the accumulated losses, deferred expenditure andmiscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of
revaluation of assets, write-back of depreciation and amalgamation.

3. Return onNetWorth for equity shareholders (%) (RONW)=Profit for the year attributable to the equity shareholders of ourCompany divided by total net worth.

8. The price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
convertible securities (excluding gifts) involving any of the Promoters, members of the Promoter Group or other Shareholders of our Company with rights to nominate
directors during the 18 months preceding the date of filing of the this Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully
diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employee stock options granted but
not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”)

There has been no issuance of Equity Shares or convertible securities during the 18 months preceding the date of this Red Herring Prospectus where such issuance is equal to or more
than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employee stock options granted but
not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

There have been no secondary sale/transfers or acquisition of any Equity Shares or convertible securities (excluding gifts) , where the Promoters, members of the Promoter Group or
shareholders having the right to nominate Directors to the Board of our Company are a party to the transactions, during the 18 months preceding the date of this Red Herring Prospectus,
where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Issue capital before such
transaction(s)), in a single transaction or multiple transactions combined together over a span of rolling 30 days.
Since there are no such transactions to report under (a) and (b), the following are the details, based on the last five primary or secondary transactions (secondary
transactions where Promoters, members of the Promoter Group, or Shareholder(s) having the right to nominate Director(s) on our Board are a party to the transaction), not
older than three years prior to the date of this Red Herring Prospectus, irrespective of the size of transactions.
Other than as disclosed below, there have been no primary or secondary transactions (secondary transactions where Promoters, members of the Promoter Group, or Shareholder(s)
having the right to nominateDirector(s) on our Board are a party to the transaction), not older than three years prior to the date of thisRedHerringProspectus.

7. The price per share of our Company based on primary issuances of Equity Shares or convertible securities (excluding Equity Shares issued under employee stock option
schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal
to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employee
stock optionsgrantedbut not vested) ina single transactionor multiple transactionscombined togetherovera spanof rolling30days (“Primary Issuances”)

Name of the company Face
Value (`)

Shah Investor's Home Limited
Peer Group*
SMC Global Securities Limited
Share India Securities Limited
Arihant Capital Markets Limited

10.00

2.00
2.00
1.00

8.38

4.87
14.79
2.87

8.38

4.87
14.76
2.87

NA

16.28
11.68
27.09

NA

16.28
11.70
27.09

7.35%

7.82%
12.28%
7.13%

114.07

62.27
120.41
40.23

7147.67

1,87,692.27
1,47,025.58
20,583.99

NA

79.28
172.71
77.74

Current Market
Price (`)

Basic
EPS (`)

Diluted
EPS (`)

P/E Ratio
(Basic EPS)

P/E Ratio
(Diluted EPS)

RoNW (%) NAV per Equity
Share (`)

Revenue from
operations (`in Lakhs)

Following is the comparison with our peer group companies listed in India and in the same line of business as our Company:
6. Comparison of accounting ratios with listed industry peers

AN INDICATIVE TIMELINE IN RESPECT OF THE ISSUE IS SET OUT BELOW:
Timeline for Submission of Bids (other than Bids from Anchor Investors):

Submission of ElectronicApplications (OnlineASBAthrough 3-in-1 accounts)–For Retail Individual Bidders

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and NIIs where Bid Amount is
more than` 5.00 lakhs)

Submission of ElectronicApplications (Syndicate Non-Retail, Non-IndividualApplications)

Submission and Revision in Bids

Submission of PhysicalApplications (BankASBA)

Submission of ElectronicApplications (BankASBAthrough Online channels like Internet Banking, Mobile Banking and Syndicate
UPIASBAapplications where BidAmount is up to `5.00 lakhs)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Only between 10.00 a.m. and up to 3.00 p.m. IST

Only between 10.00 a.m. and 3.00 p.m. IST

Only between 10.00 a.m. and up to 1.00 p.m. IST
Only between 10.00 a.m. and up to 12.00 p.m. IST

Only between 10.00 a.m. and up to 5.00 p.m. IST

**UPI mandate end time and date shall be at 5:00 p.m. on Bid/ Issue Closing Date. #QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

Event
BID / ISSUE PROGRAM

Bid/Issue opening date
Bid/Issue closing date
Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account*
Credit of Equity Shares to demat accounts of Allottees
Commencement of trading of the Equity Shares on the Stock Exchanges

Monday, September 28, 2026
Wednesday, September 30, 2026
On or about Thursday, October 1, 2026
On or about Monday, October 05, 2026
On or about Monday, October 05, 2026
On or about Tuesday, October 06, 2026

Indicative Date

Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time (“IST”)
Bid/Offer Period (except the Bid/Offer Closing Date)

Bid/Issue Closing Date*

Upward Revision of Bids by QIBs and Non-Institutional Investors categories#
Upward or downward Revision of Bids or cancellation of Bids by RIIs

Modification/ Revision/cancellation of Bids
Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Issue Closing Date
Only between 10.00 a.m. and up to 5.00 p.m. on Bid/ Issue Closing Date

* In case of any delay in unblocking of amounts in the ASBAAccounts (including amounts blocked through the UPI Mechanism) exceeding two Working Days
from the Bid/ Issue Closing Date for cancelled / withdrawn / deletedASBAForms, the Bidder shall be compensated at a uniform rate of`100 per day or 15% per
annum of the of the BidAmount, whichever is higher from the date on which the request for cancellation/ withdrawal/ deletion is placed in the Stock Exchanges
bidding platform until the date on which the amounts are unblocked; (ii) any blocking of multiple amounts for the sameASBAForm (for amounts blocked through
the UPI Mechanism), the Bidder shall be compensated at a uniform rate `100 per day or 15% per annum of the total cumulative blocked amount except the
original application amount, whichever is higher from the date on which such multiple amounts were blocked till the date of actual unblock; (iii) any blocking of
amountsmore than theBidAmount, theBidder shall be compensated at a uniform rate of`100 per day or 15%per annumof the difference in amount, whichever
is higher from the date on which such excess amounts were blocked till the date of actual unblock; (iv) any delay in unblocking of non-allotted/ partially allotted
Bids, exceeding twoWorkingDays from theBid/ IssueClosingDate, the Bidder shall be compensated at a uniform rate of`100 per day or 15%per annumof the
Bid Amount, whichever is higher for the entire duration of delay exceeding two Working Days from the Bid/ Issue Closing Date by the SCSB responsible for
causing such delay in unblocking. The BRLM shall, in their sole discretion, identify and fix the liability on such intermediary or entity responsible for such delay in
unblocking. The Bidder shall be compensated in the manner specified in the SEBI Master Circular, which for the avoidance of doubt, shall be deemed to be
incorporated in the deemed agreement of our Companywith the SCSBs, to the extent applicable, issued by SEBI, and any other applicable law in case of delays
in resolving investor grievances in relation to blocking/unblocking of funds. Continued on next page...
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...Continued from previous page 3.

This is an Issue in terms of Rule 19(2)(b) of the SCRR, readwith Regulation 31 of the SEBI ICDRRegulations. The Issue is beingmade through the BookBuilding Process in terms of Regulation 6 (1) of the SEBI ICDRRegulations, wherein notmore than 50%of the Issue shall be available for allocation on a proportionate basis toQualified Institutional Buyers (“QIBs and such
portion, the “QIB Portion”), provided that our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion toAnchor Investors on a discretionary basis in accordance with the SEBI ICDRRegulations (“Anchor Investor Portion”), of which 40% of theAnchor Investor Portion shall be reserved as follows: (i) 33.33% shall be reserved for domestic Mutual
Funds; and (ii) 6.67%shall be reserved for life insurance companies registeredwith the InsuranceRegulatory andDevelopmentAuthority of India under the provisions of the InsuranceAct, 1938 and pension funds registeredwith the pension fund regulatory and development authority under the provisions of thePension FundRegulatory andDevelopmentAuthorityAct, 2013,
subject to valid Bids being received from domestic mutual funds, life insurance companies and pension funds at or above theAnchor Investor Allocation Price. Any undersubscription in the reserved category for life insurance companies and pension funds may be allocated to the domestic Mutual Funds. In the event of under-subscription, or non-allocation in theAnchor
Investor Portion, the balance Equity Shares shall be added to the remainingQIB Portion (other thanAnchor Investor Portion) (“Net QIB Portion”). Further, 5% of theNet QIB Portion shall be available for allocation on a proportionate basis toMutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders,
includingMutual Funds, subject to valid Bids being received from themat or above the Issue Price. However, if the aggregate demand fromMutual Funds is less than 5%of theNet QIB Portion, the balance Equity Shares available for allocation in theMutual Fund Portion will be added to the remainingNet QIB Portion for proportionate allocation toQIBs. Further, not less than
15%of the Issue shall be available for allocation toNon-Institutional Bidders (“Non-Institutional Portion”) (of which one third of theNon-Institutional Portion shall be reserved for Bidderswith an application size between` 2.00 lakhs up to`10.00 lakhs and two-thirds of theNon-Institutional Portion shall be reserved for Bidderswith an application size exceeding`10.00 lakhs)
and under-subscription in either of these two sub-categories of Non-Institutional Portionmay be allocated to Bidders in the other subcategory of Non-Institutional Portion, subject to valid Bids being received at or above the Issue Price and not less than 35%of the Issue shall be available for allocation to Retail Individual Bidders in accordancewith the SEBI ICDRRegulations,
subject to valid Bids being received from themat or above the IssuePrice.All potential Bidders (exceptAnchor Investors) aremandatorily required to participate in the Issue through theApplicationSupported byBlockedAmount (“ASBA”) process by providing details of their respectiveASBAaccounts andUPI ID in case of UPI Bidders using theUPIMechanism, as applicable,
pursuant towhich their correspondingBidAmountwill be blocked by theSelf CertifiedSyndicateBanks (“SCSBs”) or by theSponsor Bank under theUPIMechanism, as the casemay be, to the extent of the respectiveBidAmounts.Anchor Investors are not permitted to participate in the Issue through theASBAProcess. For further details, see “IssueProcedure” on page640 of
theRHP.
Bidders/Applicants should ensure that DP ID, PANand theClient ID andUPI ID (for UPI Bidders bidding throughUPIMechanism) are correctly filled in the Bid cumApplication Form. TheDP ID, PANandClient ID provided in the Bid cumApplication Form shouldmatchwith theDP ID, PAN, Client ID andUPI ID available (for UPI Bidders bidding through theUPIMechanism) in
the Depository database, otherwise, the Bid cumApplication Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cumApplication Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPImechanism) as provided in the Bid cum
Application Form, theBidder/Applicantmay be deemed to have authorized theRegistrar to the Issue, the requestedDemographicDetails of theBidder/Applicant as available on the records of the depositories. TheseDemographicDetailsmay be used, among other things, for givingAllotmentAdvice or unblocking ofASBAAccount or for other correspondence(s) related to the
Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records.Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk. Investors must ensure that their PAN is linked withAadhaar and are in compliance
withCBDTnotification datedFebruary 13, 2020 and press release dated June 25, 2021, readwith press release datedSeptember 17, 2021 andCBDTcircular no.7 of 2022, datedMarch 30, 2022 readwith press release datedMarch 28, 2023 and any subsequent press releases in this regard.
CONTENTSOF THEMEMORANDUMOFASSOCIATIONOF THECOMPANYASREGARDS ITSOBJECTS:

In case of any revision in the Price Band, theBid/IssuePeriodwill be extended by at least three additionalWorkingDays after such revision in thePrice Band, subject to theBid/IssuePeriod not exceeding 10WorkingDays. In cases of forcemajeure, banking strike or similar circumstances, our Companymay in consultationwith the BRLM, for reasons to be recorded inwriting,
extend the Bid /Issue Period for a minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice and at the terminals of the Syndicate Members and by intimation to
SCSCBs, otherDesignated Intermediaries and theSponsor Bank, as applicable.

For information on the main objects and other objects of our Company, see “History and Corporate Structure - Main Objects of our Company” on page 468 of the Red Herring Prospectus. The Memorandum ofAssociation of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for
Inspection” on page701 of theRedHerringProspectus.
LIABILITYOF MEMBERSOF THECOMPANY:Limited by shares.
AMOUNT OF SHARE CAPITALOF THE COMPANYAND CAPITALSTRUCTURE:TheAuthorized share capital of theCompany is`30,00,00,000 divided into 3,00,00,000Equity Shares of face value of`10/- each. The issued, subscribed and paid-up share capital of theCompany before the Issue is`15,75,40,000 divided into 1,57,54,000Equity Shares of`10 each. For
details of theCapital Structure, see “Capital Structure” on the page99of theRedHerringProspectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OFASSOCIATION OF OUR COMPANYAND THE NUMBER OF EQUITYSHARES SUBSCRIBED BYTHEM:The names of the initial signatories of theMemorandumofAssociation of our Company are: UpendraTrikamlal Shah – 100Equity Shares andPurnimaUpendraShah – 100Equity Shares. For details of
theCapital Structure, see “Capital Structure” on the page99of theRedHerringProspectus.
Listing:TheEquity Shares offered through thisRedHerringProspectus are proposed to be listed on theStockExchanges.OurCompany has received 'in-principle' approvals fromBSEandNSE for the listing of theEquity Shares pursuant to letters each datedMarch 18, 2026, respectively. For the purposes of the Issue, theDesignatedStockExchange shall beNSE.Asigned
copy of this RedHerring Prospectus has been filed with the RoC and a signed copy of the Prospectus shall be filed with the ROC in accordancewith Sections 26(4) and 32 of the CompaniesAct, 2013. For further details of thematerial contracts and documents available for inspection from the date of the RedHerring Prospectus until the Bid/ Issue Closing Date, see “Material
Contracts andDocuments for Inspection” on page701 of theRHP
DisclaimerClauseof theSecurities andExchangeBoardof India (“SEBI”):SEBI only gives its observations on the Issue documents and this does not constitute approval of either the Issue or the specified securities stated in the IssueDocuments. The investors are advised to refer to page621 of theRHP for the full text of the disclaimer clause of SEBI.
Disclaimer Clause of NSE (Designated Stock Exchange): It is to be distinctly understood that the permission given byNSE should not in anyway be deemed or construed that the IssueDocument has been cleared or approved byNSEnor does it certify the correctness or completeness of any of the contents of theRHP. The investors are advised to refer to page 622 of the
RHP for the full text of the disclaimer clause ofNSE.
Disclaimer Clause of BSE: It is to be distinctly understood that the permission given byBSE should not in anyway be deemedor construed that theRHPhas been cleared or approved byBSEnor does it certify the correctness or completeness of any of the contents of theRHP.The investors are advised to refer to page 622 of theRHP for the full text of the disclaimer clause of
BSE.
GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investorsmust rely on
their own examination of our Company and this Issue, including the risks involved. TheEquity Shares of face value of Rs 10 each in the Issue have not been recommended or approved by theSecurities andExchangeBoard of India (“SEBI”), nor doesSEBI guarantee the accuracy or adequacy of the contents of theRedHerringProspectus. Specific attention of the investors is
invited to 'Risk Factors on page 17of theRedHerringProspectus.

SYNDICATEMEMBER:SPREADXSECURITIESPRIVATELIMITED
BANKERTO THE ISSUE/ESCROWCOLLECTIONBANKANDREFUNDBANK/PUBLIC ISSUEACCOUNTBANK: KOTAKMAHINDRABANKLIMITED

AVAILABILITYOF THEABRIDGEDPROSPECTUS:Acopy of theAbridgedProspectus is available on thewebsite of theCompany atwww.sihl.in thewebsite of theBRLM to the Issue atwww.beelinemb.com, thewebsite ofNSE i.e. www.nseindia.com, and thewebsite of BSE i.e. www.bseindia.com respectively.

SPONSORBANKS:KOTAKMAHINDRABANKLIMITED

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.sihl.in the website of the BRLM to the Issue at
www.beelinemb.com, thewebsite of NSE i.e. www.nseindia.com, and thewebsite of BSE i.e. www.bseindia.com respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: SHAH INVESTOR'S HOME LIMITED, Telephone: +91 99040 53335; BRLM: Beeline Capital Advisors Private Limited, Telephone: +91 79491 85784 and Spread X Securities Private Limited, Telephone: +91 79 6907 2018,
Registered Brokers, SCSBs, Designated RTALocations and Designated CDPLocations for participating in the Issue. Bid cumApplication Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and
SEBI.

UPI:UPIBidders can also bid throughUPImechanism.
All capitalized termsused herein and not specifically defined shall have the samemeaning as ascribed to them in theRedHerringProspectus.

TheEquity Shares offered in the Issue have not been andwill not be registered under theU.S. SecuritiesAct or any state securities laws in theUnitedStates, and unless so registered,may not be offered or soldwithin theUnitedStates, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of theU.S. SecuritiesAct and applicable
state securities laws.Accordingly, theEquity Shares are being offered and sold outside theUnitedStates in 'offshore transactions'as defined in and in reliance onRegulationSunder theU.S. SecuritiesAct and the applicable laws of the jurisdictionswhere such offers and sales aremade.

Disclaimer: Shah Investor's Home Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public issue of its Equity Shares and has filed the RHPwith the Registrar of Companies, SEBI and the Stock Exchanges. The RHP is available on the websites of
SEBI at www.sebi.gov.in, website of the Company at www.sihl.in, the website of the BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com and the website of BSE i.e. www.bseindia.com respectively.Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please
refer to theRHP including the section titled “Risk Factors” beginning on page17of theRedHerringProspectus. Potential investors should not rely on theDRHPfiledwithSEBI and theStockExchanges, and should instead rely on theRHP, formaking any investment decision.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
Registered Office: B 1311 - 1314 Thirteenth Floor Shilp Corporate Park
Rajpath Rangoli Road Thaltej Ahmedabad – 380054,Gujarat, India
Telephone Number: +91 79491 85784
E-mail: mb@beelinemb.com
Investor Grievance E-mail: ig@beelinemb.com
Website: www.beelinemb.com
Contact Person: Nikhil Shah
SEBI Registration No.: INM000012917

MUFG INTIME INDIA PRIVATE LIMITED
(Formerly known as Link Intime India Private Limited)
Registered Office: C-101, 1stFloor, 247 Park Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai - 400 083, Maharashtra, India
Telephone Number: +91 81081 14949
E-mail: shahinvestors.ipo@in.mpms.mufg.com
Investor Grievance E-mail: shahinvestors.ipo@in.mpms.mufg.com
Website: www.in.mpms.mufg.com
Contact Person: Shanti Gopalkrishnan
SEBI Registration Number: INR000004058

SHAH INVESTOR'S HOME LIMITED
Vandan Shah
Registered Office: 810, X-Change Plaza, DSCCSL (53E), Road 5E,
Block 53, Zone 5, Gift City, Gandhinagar – 382050, Gujarat, India
Telephone No: +91 99040 53335
E-Mail: company.secretary@sihl.in
Website: www.sihl.in

Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the Issue in
case of any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment, non-credit of
AllottedEquity Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by
electronic mode, etc. For all issue related queries and for redressal of complaints, investors may also write to the
BRLM.

Place : Ahmedabad
Date: September 23, 2026

On behalf of Board of Directors
For, Shah Investor's Home Limited

sd/-
Tanmay Upendra Shah

Managing Director and Chief Financial Officer

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES
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SHAH INVESTOR'S HOME LIMITED

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO   ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR 
INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES WILL GET LISTED ON THE MAIN BOARD OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) AND BSE LIMITED (“BSE”, AND TOGETHER WITH NSE, THE “STOCK EXCHANGES”)  IN COMPLIANCE WITH CHAPTER II OF THE SECURITIES 

AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)
Our Company was incorporated as “Shah Investors Home Private Limited”, a private limited company under the Companies Act, 1956, pursuant to the certificate of incorporation dated October 12, 1994, issued by the Assistant Registrar of Companies, Gujarat at Dadra & Nagar Haveli (“RoC”). Subsequently, our Company was converted into a public company, pursuant to a 
special resolution passed by shareholders in their extra-ordinary general meeting on February 14, 1995 and the name of our Company was changed to “Shah Investors Home Limited”. A fresh certificate of incorporation dated March 09, 1995, was issued by the RoC upon conversion of our Company to a public limited company. Thereafter, the name of our Company was 
changed to “Shah Investor's Home Limited”, pursuant to a shareholder resolution dated October 10, 2000 and a fresh certificate of incorporation consequent on change of name dated October 13, 2000, was issued by the RoC. For details of the changes in registered office of our Company, see “History and Certain Corporate Matters – Changes in registered office of our 
Company” on page 468 of the Red Herring Prospectus dated September 22, 2026 (“RHP” or “Red Herring Prospectus”) filed with the RoC.

INITIAL PUBLIC OFFERING OF 53,99,200 EQUITY SHARES OF FACE VALUE OF ̀ 10 EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF ̀ [●] PER EQUITY SHARE (INCLUDING A

SHARE PREMIUM OF ̀ [●] PER EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO ̀ [●] LAKHS (THE “ISSUE”) 

Registered Office: 810, X-Change Plaza, DSCCSL (53E), Road 5E, Block 53, Zone 5, Gift City, Gandhinagar – 382050, Gujarat, India      | Corporate Office : SIHL House, Opp. Ambawadi Jain Temple, Nehru Nagar Cross Road, Ahmedabad – 380015 Gujarat, India
Contact Person: Vandan Shah, Company Secretary and Compliance Officer     |     Tel: +91 99040 53335     |     E-mail: company.secretary@sihl.in,     | Website: www.sihl.in     | Corporate Identity Number: U67120GJ1994PLC023257

OUR PROMOTERS: UPENDRA TRIKAMLAL SHAH, PURNIMA UPENDRA SHAH, TANMAY UPENDRA SHAH AND TRUPTI UTPAL SHAH

THE FLOOR PRICE IS 15.90 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 16.70 TIMES THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 85 EQUITY SHARES OF FACE VALUE OF `10 EACH AND 

IN MULTIPLES OF 85 EQUITY SHARES OF FACE VALUE OF `10 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY AT THE UPPER END OF 
THE PRICE BAND IS 19.93 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 18.97 TIMES AS COMPARED TO 

THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 18.35 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 10.30%.

PRICE BAND: `159 TO  `167 PER EQUITY SHARE OF FACE VALUE OF ₹10 EACH.

The details of the Fresh Issue and the Post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of  `159 each At Cap Price of  `167 each

Upto number of Equity Shares 

of Face Value `10 each

Upto number of Equity Shares 

of Face Value `10 each
Upto amount (` in lakhs) Upto amount (` in lakhs)

Fresh Issue

Offer For Sale

Total Issue Size

Post Issue Market Capitalisation of Company

53,99,200

–

53,99,200

2,11,53,200

8,584.73

–

8,584.73

33,633.59

53,99,200

–

53,99,200

2,11,53,200

9,016.66

–

9,016.664

35,325.84

(Please scan this QR code to 
view the Red Herring Prospectus 

and the Abridged Prospectus)

BID/ ISSUE
PERIOD

ANCHOR INVESTOR BIDDING DATE: Friday, September 25, 2026

BID/ ISSUE OPENS ON: Monday, September 28, 2026
#BID/ ISSUE CLOSES ON: Wednesday, September 30, 2026

# UPI mandate end time and date shall be at 5:00 pm on the Bid/ Issue Closing Date.

WE ARE A RETAIL BROKERING COMPANY THAT OFFERS A RANGE OF SERVICES COVERING EQUITY BROKERAGE SERVICES AND DERIVATIVES BROKERAGE SERVICES, WITH OVER THREE 
DECADES OF EXPERIENCE. OUR SERVICES FACILITATE THE BUYING AND SELLING OF FINANCIAL PRODUCTS SUCH AS EQUITIES, IPO INVESTING, MUTUAL FUNDS DISTRIBUTION, AND 
OTHER SECURITIES. WHILE OUR CORE OPERATIONS INCLUDE EQUITY AND DERIVATIVES BROKERAGE, WE PRIMARILY FOCUS ON PROVIDING SECONDARY MARKET BROKERING SERVICES 
TO RETAIL CUSTOMERS, COMPRISING BOTH RESIDENT AND NON-RESIDENT INDIANS

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 22, 2026, THE 
ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KPIS DISCOLES IN THE 'BASIS FOR ISSUE PRICE' SECTION BEGINNING ON PAGE 365 OF THE RED HERRING 
PROSPECTUS VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN 'BASIS FOR ISSUE PRICE' 
SECTION BEGINNING ON PAGE 365 OF THE RED HERRING PROSPECTUS AND PROVIDED BELOW IN THE ADVERTISEMENT.

QIB PORTION: NOT MORE THAN 50% OF THE ISSUE | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE | RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, 
INCLUDING THE RISKS INVOLVED AND MUST NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, 
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION 
AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK 
RUNNING LEAD MANAGER TO THE ISSUE (“BRLM”).

The contribution of our western Indian operations as a percentage of our total revenue from operations of our Company for Fiscals 2026, 2025 and 2024, expressed in both absolute terms and as a percentage is 
as below:

2. Regulatory compliance risk: We have a diversified range of operations and our business activities are subject to extensive supervision and regulation by the Government and various statutory and regulatory 
authorities, in particular, SEBI, MCX, AMFI, APMI, NSDL and the Stock Exchanges. and any non-compliance or adverse changes in the regulatory framework may adversely affect our business and financial 
condition. During the past three financial years, we have received certain regulatory observations and inspection findings, including from SEBI and NSE. Pursuant to SEBI inspection relating to upstreaming and 

downstreaming of client funds, we received an adjudication order dated February 11, 2026 imposing a penalty of `4,00,000. Further, NSE imposed penalties of `37,500 and `1,000 pursuant to inspection 
observations dated January 22, 2025 and July 08, 2026, respectively. Any future regulatory action, penalties, suspension or cancellation of registrations may materially and adversely affect our business, 
reputation, results of operations and financial condition.

3. Dependence on Authorised Persons: We rely heavily on our network of Authorised Persons associated with us. Loss of a significant number of Authorised Persons, or failure to expand our network of 
Authorised Persons may have an adverse impact on our business, results of operations and financial conditions. Further, we could be liable for the lapses of our Authorised Persons. Set out in the table below 
are our aggregate revenues from our Broking business, the aggregate revenues generated through Authorised Persons and brokerage sharing expense paid to Authorised Persons in the Fiscal 2026, Fiscal 
2025 and Fiscal 2024, in accordance with our Restated Consolidated Financial Information: 

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Revenue 

(in `lakhs)

Revenue 

(in `lakhs)

Revenue 

(in `lakhs)
% of revenue 

from operations
% of revenue 

from operations
% of revenue 

from operations

Broking Segment

Other

Total

 4,630.20  

2,517.47  

7,147.67 

 64.78

35.22

100.00

6,491.13

2,936.26

9,427.39 

68.85 

31.15 

100.00

5,570.20 

2,212.16 

7,782.36

71.57

28.43

100.00

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Revenue 

(in `lakhs)

Revenue 

(in `lakhs)

Revenue 

(in `lakhs)
% of revenue 

from operations
% of revenue 

from operations
% of revenue 

from operations

Gujarat

Maharashtra

Others

Total

4,340.21

167.24

122.75

4,630.20

 93.74

3.61

2.65

100.00

6,056.24

283.44

151.45

6,491.13

93.30

4.37

2.33

100.00

5,210.13

234.30

125.77

5,570.20

93.53

4.21

2.26

100.00

Continued on next page...

RISK TO INVESTORS

For details, please refer to Section titled “Risk Factors” on page 17 of the RHP

Summary of top 10 Risk Factors:

1. Segment and Geographical Concentration Risk: Our broking segment contributes 64.78%, 68.90%, and 71.60% of our revenue for the Fiscals 2026, 2025 and 2024, respectively of which a significant 
portion is derived from a few geographical regions in which Gujarat contributes 93.74%, 93.30% and 93.53%, respectively. Our income from broking and related services in the Fiscals 2026, 2025 and 2024, are 
set out below: 



4. Risk relating to licenses, registrations and approvals: Our business is subject to various statutory and regulatory requirements, including obtaining and maintaining requisite licenses, approvals and 
registrations. Any failure or delay in obtaining, renewing or maintaining such approvals may result in penalties, suspension or cancellation of registrations. We have received regulatory observations from SEBI 
regarding non-compliance with Investment Adviser regulations and subsequently decided not to renew and surrender its Investment Adviser registration. Any similar regulatory action in future may adversely 
affect our business, operations and financial condition.

5. Dependence on stock exchanges and regulatory compliance: Our Broking Segment relies on the Indian exchanges, including NSE, NSEIX, BSE, MCX and MSEI, and the clearing corporations to execute 
and settle all our clients' transactions. Our clients trading systems are connected to the exchanges and all orders placed by our clients are routed and executed through the exchanges. To use the services of the 
exchanges, we are required to be registered as their members. Failure to comply with such regulations could lead to fines, penalties, suspension of our registrations, and in extreme circumstances, termination 
of our registration. If our registration with the exchanges is terminated, we will be unable to provide brokerage services, which will have a material adverse effect on our business, financial condition and results of 
operations.

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Revenue 
(in `lakhs)

Revenue 
(in `lakhs)

Revenue 
(in `lakhs)

% of revenue 
from operations

% of revenue 
from operations

% of revenue 
from operations

Aggregate revenue from Broking Segment 

Revenue generated from Authorised Persons 

Brokerage sharing expense 

 4,630.20  

3,853.09

2,599.32

 64.78

53.91

36.37

6,491.13

5,104.39

3,463.18 

68.85 

54.14

36.74

5,570.20 

4,541.55

3,078.94

71.57

58.36

39.56

Continued on next page...

...Continued from previous page 1.

The table below sets out the breakup of active clients between our own branches and through 
Authorised persons for the periods indicated

6. Client acquisition and retention risk: Our continued success and growth will be dependent on 
our ability to retain and grow our client base and network of Authorised Person and relationship 
managers. Failure to retain and augment our client base could have a material adverse effect on 
our business, financial condition and growth prospectus.

Our ability to retain and expand our client base depends on providing consistent, customized and 
competitive services through our team. Any failure to meet client expectations or resolve investor 
grievances could materially adversely affect our business, financial condition and growth 
prospects.

7. Working capital risk: Our business operations require significant working capital, and any failure 
to arrange adequate working capital may adversely affect our business and financial condition. Our 

net working capital increased from ̀ 3,962.58 lakhs as at March 31, 2024 to ̀ 6,340.93 lakhs as at 
March 31, 2026. We meet our working capital requirements through internal accruals and working 
capital facilities from banks and other lenders. We also intend to utilise a portion of the Net 
Proceeds towards working capital requirements. we cannot assure you that we will continue to 
generate sufficient internal accruals and, or, be able to raise adequate working capital from lenders 
to address our future needs. Any failure in arranging adequate working capital for our operations 
may adversely affect our business, results of operations, cash flows and financial condition.

8. Risk relating to Intellectual Property Rights: We have applied for registrations of certain 
intellectual property rights and any failure to enforce our rights could have an adverse effect on our 
business prospects. Further, we may not have adequate mechanisms in place to protect our 
confidential information. In addition, we may become subject to claims by third parties if we use 
slogans, names, designs, software or other such subjects in breach of any intellectual property 
rights registered by such third party. While there have been no such instances in the past, any legal 
proceedings pursuant to such claims, or settlements thereunder, may divert management attention 
and require us to pay financial compensation to such third parties, as well as compel us to change 

14. Average cost of acquisition of Equity Shares of our Promoters

The average cost of acquisition per Equity Share of the Equity Shares held by our Promoters, as at 
the date of this Red Herring Prospectus, is set forth below:

Note: In cases of transfers where the cost of acquisition cannot be ascertained or traced with 
reasonable certainty, the cost has been deemed to be Nil for the purposes of this determination. For 
further information, please see the note to “Capital Structure – Details of shareholding of our 
Promoters, members of the Promoter Group, Directors, Key Managerial Personnel and Senior 
Managerial Personnel in our Company – Shareholding of our Promoters and member of our 
Promoter Group” on page 262 of the RHP.

$As certified by the Independent Chartered Accountant, Dhrumil A. Shah & Co., Chartered 
Accountants (FRN: 145163W) by way of their certificate dated September 22, 2026.

As certified by the Independent Chartered Accountant, Dhrumil A. Shah & Co., Chartered 
Accountants (FRN: 145163W) by way of their certificate dated September 22, 2026.

Inter-promoter share transfers were affected at nil consideration, resulting in changes to individual 
promoter holdings. Notwithstanding these changes, the aggregate weighted-average cost of the 
transfers remains nil.

13. The details of Revenue from operations, Price/Earnings, Earnings per share, Return on Net Worth, Net Asset Value Per Equity Share for our Company and Listed industry peer are as follows:

Notes:

2. P/E Ratio has been computed based on the closing market price of equity shares on NSE on August 31, 2026 divided by the Basic/Diluted EPS provided.

5. For listed peers, NAV is computed as equity attributable to owners (total equity) divided by the number of equity shares outstanding at the end of the year.

3. Return on Net Worth for equity shareholders (%) (RONW) = Profit for the year attributable to the equity shareholders of our Company divided by total net worth. 

1. Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial statements of the respective company.

4. Net Worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the 
accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation and amalgamation.

Particulars

Branches and Head Office

Total number of Active Clients

Revenue from Broking Segment (` in lakhs)

ARPC (in `)

Authorised Persons

Total number of Active Clients

Revenue from Broking Segment (` in lakhs)

ARPC (in `)

Fiscal 2026 Fiscal 2025 Fiscal 2024

 10,559

777.11

7,359.69 

 10,341

1,386.74

13,410.11

 9,363

1,028.65

10,986.25

27,630

3,853.09

13,945.31

 27,473

5,104.39

18,579.67

 26,172

4,541.55

17,352.72

10. Risk relating to interest rate: Interest rates are highly sensitive and fluctuate based on many 
factors which are beyond our control, including the monetary policies of the RBI, de-regulation of 
the financial services sector in India, domestic as well as international economic and political 
conditions, inflation and other factors. 

Our finance costs in the Fiscals 2026, 2025 and 2024, are set out below.

We may experience negative cash flows from operating activities in the future due to working 
capital requirements arising from growth in our business, MTF book, client debit balances and 
changes in trade payables. Sustained or significant negative cash flows could adversely affect our 
liquidity, business, financial performance, results of operations and ability to implement our growth 
plans.

11. The weighted average return on net worth for last three fiscal years on consolidated basis is 
10.30% 

Further, we charge interest at a fixed rate in our MTF business, which generated revenues of 

`222.58 lakhs in Fiscal 2026. Any volatility resulting in an increase in interest rates may adversely 
affect our business due to, amongst others, reducing profitability margin on our financing products. 
If we are unable to effectively manage our interest rate risks, it could have an adverse effect on our 
business prospects, financial condition and results of operations.

12. The Price to earnings ratio based on Basic and Diluted EPS for Fiscal 2026 for our company 
at the upper end of the price band is 19.93 times respectively. The average industry peer 
group Price to earnings ratio is 18.35 

Particulars

Net cash flow from/(used in) operating activities

Net cash used in investing activities

Net cash generated from / (used in) financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period/year

Cash and cash equivalents at the end of the period/year

Fiscal 2026
(in `lakhs)

Fiscal 2025
(in `lakhs)

Fiscal 2024
(in `lakhs)

 (1,970.37)

(994.23)

882.62

(2,081.98)

8,511.14

6,429.16 

Particulars

Finance costs (` lakhs)

Finance costs as a % of revenue from operations

Fiscal 2026 Fiscal 2025 Fiscal 2024

 235.49

3.29

246.08

2.61 

90.98 

1.17 

Particulars

Promoters:

Upendra Trikamlal Shah

Purnima Upendra Shah

Tanmay Upendra Shah

Trupti Utpal Shah

Number of 
Equity Shares

Average cost of acquisition 
$per Equity Share  (`)

65,51,300

40,10,200

26,51,800

9,00,100

4.11

2.39

0.65

2.51 

Particulars

Last 18 months preceding the date  
of this Red Herring Prospectus

Last one year preceding the date 
of this Red Herring Prospectus

Last three years preceding the date 
of this Red Herring Prospectus

Cap Price is 'x' 
times the 
weighted 

average cost of 
acquisition

Nil NA Nil

NA NA NA

NA NA NA

(3,186.22)

(1,123.27)

(186.35)

(4,495.84)

13,006.98

8,511.14

11,019.42

(152.17)

(697.95)

10,169.30

2,837.68

13,006.98

our marketing strategies or brand names of our products and services, which could adversely affect 
our business, prospects, results of operation and financial condition.

9. Negative operating cash flows: The following table sets forth certain information relating to our 
cash flows on a consolidated basis for the periods indicated.

Name of the company
Face 

Value (`)
Current Market 

Price (`)
Basic 

EPS (`)
Diluted 
EPS (`)

P/E Ratio 
(Basic EPS)

P/E Ratio 
(Diluted EPS)

RoNW (%) NAV per 
Equity Share (`)

Revenue from 
operations (` in Lakhs)

Shah Investor's Home Limited

Peer Group

SMC Global Securities Limited

Share India Securities Limited

Arihant Capital Markets Limited

10.00

2.00

2.00

1.00

NA

79.28

172.71

77.74

8.38

4.87

14.79

2.87

8.38

4.87

14.76

2.87

NA

16.28

11.68

27.09

NA

16.28

11.70

27.09

7.35%

7.82%

12.28%

7.13%

114.07

62.27

120.41

40.23

7147.67

1,87,692.27

1,47,025.58

20,583.99 

15. Weighted average cost of acquisition of all shares transacted in the three years, 18 months 
and one year preceding the date of this Red Herring Prospectus:

16. BRLMs associated with the Issue have handled 55 Public Issues in the past three years, out of which 0 Issues closed below the issue price on listing date

Weighted 
average cost 
of acquisition 

per Equity 
Share (in `)

Name of BRLM Total Issue (SME) Total Issue (Main Board) Issues Closed Below IPO Price on Listing Date

Beeline Capital Advisors Private Limited 50 5 0
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1) The Company has not undertaken any pre-IPO placement.

2) There have not been any transactions of shares aggregating up to 1% or more of the paid-up equity share capital of the Company by Promoter(s) and Promoter Group(s) from the DRHP filing till date.

3) The Pre-Issue shareholding as on date of the Red Herring Prospectus for Promoters, members of our Promoter Group, top 10 Shareholders (other than the Promoters and members of the Promoter Group) and other public shareholders of the Company is set out below:

Name of shareholder#
Number of Equity Shares of 

face value of `10 each
Percentage of pre-Issue 

Equity Share capital (%)

At the lower end of the price band (`159) At the upper end of the price band (`167)
Pre-Issue as at the date of the Red Herring Prospectus

Post-Issue shareholding

Number of Equity Shares 
(1)

of face value of `10 each

Number of Equity Shares of 
(1)

face value of `10 each
Percentage of post – Issue 

Equity Share capital (%)

Percentage of post – Issue 

Equity Share capital (%)

Tanmay Upendra Shah*

Promoters:

Purnima Upendra Shah*

Sub - Total (A)

Upendra Trikamlal Shah*

Trupti Utpal Shah

Members of the Promoter Group

Upendra Trikamlal Shah HUF

Utpal Praful Shah

Aashna Utpal Shah

Pritish Praful Shah

Utpal Praful Shah HUF

Nivedita Vijay Vyas

Preeti Upendra Shah

Ruchira Tanmay Shah

Tanmay Upendra Shah HUF*

Rehan Utpal Shah

Sub - Total (B)

Praful Kacharabhai Shah

Kenisha Tanmay Shah

Rajesh Ramchand Punjabi

Sandhya Rajesh Punjabi

Sagar Rajesh Punjabi

Anila Rameshchandra Patel

Maulik Rameshchandra Patel

Pearl Tej Shah

Rameshchandra Moti bhai Patel

Additional 10 Shareholders

Sub – Total (C)

Shruti Rajesh Punjabi

Akshaya Shah

Pratik Rameshchandra Patel

Other public shareholders

##

Total (A+B+C+D)

Sub – Total (D)

30,00,000

25,05,000

34,50,000

6,50,000

96,05,000

36,81,400

14,15,000

2,41,200

5,80,000

1,650

3,32,500

1,00,600

36,400

2,20,000

1,650

2,20,000

2400

5,30,000

2,40,000

2,50,000

20,000

80,000

80,000

6,50,000

3,00,000

40,000

18,71,700

1,71,700

40,000

5,95,900

5,95,900

1,57,54,000

19.04

4.13

60.97

15.9

21.9

2.11

23.37

0.01

0.64

0.01

3.36

1.4

1.53

0.02

8.98

3.68

1.4

0.23

1.59

1.52

4.13

1.09

0.51

11.88

1.9

0.13

0.51

0.25

0.25

3.78

100.00

3.78

6,50,000

34,50,000

25,05,000

30,00,000

96,05,000

2400

36,400

2,20,000

5,80,000

5,30,000

1650

36,81,400

1650

1,00,600

2,41,200

3,32,500

2,20,000

14,15,000

6,50,000

3,00,000

2,50,000

2,40,000

18,71,700

40,000

20,000

40,000

80,000

1,71,700

80,000

59,95,100

2,11,53,200

59,95,100

1.57

0.17

2.51

0.01

2.74

0.01

17.40

6.69

1.14

1.04

1.04

0.01

0.48

1.18

0.19

0.19

1.13

0.38

0.38

0.09

3.07

1.42

0.81

8.85

100.00

28.34

28.34

2,11,53,200

59,95,100

59,95,100 28.34

28.34

100.00

5,80,000

14,15,000

36,81,400

1650

1650

2,20,000

2,41,200

2400

3,32,500

36,400

2,20,000

5,30,000

1,00,600

80,000

1,71,700

6,50,000

2,40,000

2,50,000

80,000

40,000

20,000

3,00,000

18,71,700

40,000

1.57

2.51

0.48

0.17

1.04

1.04

0.01

17.40

0.01

1.14

2.74

0.01

6.69

1.18

0.38

0.19

1.42

1.13

0.81

0.19

0.09

0.38

8.85

3.07

3.07

16.31

14.18

11.84

45.41

6,50,000

30,00,000

34,50,000

25,05,000

96,05,000

16.31

14.18

11.84

45.41

3.07

* The shares our held jointly by the shareholders

# Based on the beneficiary position statement dated September 18, 2026

## As on the date of this Red Herring Prospectus, our Company has 253 Shareholders (based on beneficiary position statement available on September 18, 2026.)

The Price Band and the Issue Price will be determined by our Company, in consultation with the Book Running Lead Manager, on the basis of assessment of market demand for the 
Equity Shares offered through the Book Building Process and on the basis of quantitative, operational and qualitative factors as described below. The face value of the Equity Shares is 
`10 each and the Floor Price is 15.90 times the face value and the Cap Price is 16.70 times the face value. The financial information included herein is derived from our Restated 
Financial Information. Bidders should also see “Risk Factors”, “Summary of Restated Consolidated Financial Information”, “Our Business”, “Financial Information”, and “Management's 
Discussion and Analysis of Financial Condition and Results of Operations” beginning on pages 17, 75, 435, 508 and 568 of the RHP, respectively, to have an informed view before 
making an investment decision.
Qualitative Factors: Some of the qualitative factors and our strengths which form the basis for computing the Issue Price are beginning on page 365 of the RHP.
Quantitative Factors: Some of the information presented below relating to our Company is derived from the Restated Financial Information. For details, see “Restated Financial 
Information” beginning on page 508 of the RHP, respectively. 
Some of the quantitative factors which may form the basis for computing the Issue Price are as follows:

As derived from the Restated Consolidated Financial Information of our Company:
1. Basic and diluted earnings per Share (“EPS”), as adjusted for changes in capital 

(The “Basis for Issue Price” section on page 365 of the RHP will be updated with the above price 
band. Please refer to the website of the BRLM: www.beelinemb.com, for the “Basis for Issue Price” 
updated with the above price band.)

(you may scan the QR code for 
accessing the website of 

Beeline Capital Advisors Private Limited)

i.  Weighted average = Aggregate of year - wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights.

Notes:

iii.  Diluted Earnings per Equity Share = Net Profit after tax attributable to owners of the Company, as restated / Weighted average no. of potential Equity Shares outstanding during the year/ period, as adjusted 
to reflect the effect of all potential dilutive Equity Shares.

ii. Basic Earnings per Equity Share = Net profit after tax attributable to owners of the Company, as restated / weighted average no. of Equity Shares outstanding during the year/ period.

2. Price/Earning (“P/E”) ratio in relation to Price Band of ̀ 159 to ̀ 167 per Equity Share:

iv.  Earnings per Share calculations are in accordance with the notified Indian Accounting Standard 33 'Earnings per share'

3. Industry Peer Group P/E ratio

Based on the peer group information (excluding our Company) given below in this section are, the highest, the lowest and the industry average P/E ratio:

4. Return on Net Worth (“RoNW”)

ii. P/E Ratio has been computed based on the closing market price of equity shares on NSE on August 31, 2026 divided by the Basic/Diluted EPS provided.

Source: Based on peer set provided below.

Notes:

i. The industry high and low has been considered from the peers set provided later in this chapter. The industry average has been calculated as the arithmetic average of P/E of the industry peers set disclosed 
in this section. For further details, see para 6 below – “Comparison of Accounting Ratios with Listed Industry Peers” on page 366 of the RHP.

As derived from the Restated Consolidated Financial Information of our Company:

3. Net Worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after 
deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of 
revaluation of assets, write-back of depreciation and amalgamation.

5. Net Asset Value per Equity Share of face value of ̀ 10 each, as adjusted for changes in capital

2. Return on Net Worth refers to the profit for the year/period attributable to equity shareholders of our Company, as restated divided by Net Worth as at end of the relevant year/period.

As derived from the Restated Consolidated Financial Information of our Company:

1. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of weights. 
Notes:

Financial Period Basic and Diluted EPS (in `) Weight

Financial Year ended March 31, 2026

Financial Year ended March 31, 2025

Financial Year ended March 31, 2024

Weighted Average EPS

8.38

11.38

14.84

11.03

3

2

1

Particulars

Particulars

Fiscal / Period Ended

P/E at the lower end of Price Band 
(number of times)

P/E Ratio (Basic EPS) P/E Ratio (Diluted EPS) Name of Company

RoNW %

P/E at the higher end of Price Band 
(number of times)

Face value of Equity Shares (`)

Weight

Based on Basic and Diluted EPS for the Financial Year ended March 31, 2026

Highest

Lowest

Average

Financial Year ended March 31, 2026

Financial Year ended March 31, 2025

Financial Year ended March 31, 2024

Weighted Average 

18.97 19.93

27.09

11.68

18.35

27.09

11.70

18.36

1

2

3

2

1

Arihant Capital Markets Limited

Share India Securities Limited

7.35%

13.91%

11.91%

10.30%

Notes:

ii. Net assets value per share (in ̀ ): Net Asset Value per equity share represents net worth as at the end of the fiscal year, as restated, divided by the number of Equity Shares outstanding at the end of the 
period/year.

i. Issue Price per Equity Share will be determined on conclusion of the Book Building Process.

*To be updated in the Prospectus prior to its filing with the RoC.

Period NAV (`)

As on March 31, 2026

As on March 31, 2025

As on March 31, 2024

After the completion of the Issue

Issue Price 

114.07

106.70

95.56

At Floor Price: 125.54
At Cap Price: 127.58

[●] *

Sr no

Past Transactions

Date of 
Transaction

Name of 
transferor

Weighted average cost of acquisition (in `)

Name of 
transferee

Floor Price (i.e., `159)*

No. of Equity 
Shares transferred

Face Value per 
Equity Shares (Rs.)

Transaction Price 
per Equity Shares*

Total 
Consideration

Cap Price (i.e., `167)*

February 21, 2024

February 21, 2024

February 21, 2024

July 24, 2024

July 24, 2024

WACA of Primary Transactions

WACA of Secondary Transactions

WACA based on the last five primary or secondary transactions**

Purnima Upendra Shah

Upendra Trikamal Shah 

Upendra Trikamal Shah

Upendra Trikamal Shah

Upendra Trikamal Shah

N.A.

N.A.

NIL

Utpal Praful Shah

Utpal Praful Shah

Ruchira Tanmay Shah

Utpal Praful Shah

Preeti Upendra Shah

N.A

NIL

N.A

NIL

N.A

N.A

50,000

50,000

25,000

75,000

75,000

10

10

10

10

10

Nil

Nil

Nil

Nil

Nil Nil

Nil

Nil

Nil

Nil

1. 

4. 

3. 

5. 

2. 

9. Based on the above transactions, below are the details of the weighted average cost of acquisition, as compared to the Floor Price and the Cap Price:

*Note:

1. Inter-promoter share transfers were effected at nil consideration, resulting in changes to individual promoter holdings. Notwithstanding these changes, the aggregate weighted-average cost of the transfers 
remains nil. The said Inter-promoter transfers have not been included among the last five transactions, as the aggregate number of shares transferred pursuant thereto is nil

2. All other transfers, excluding those among promoters, were effected as gifts in past 3 years and were also made without any consideration.

Condition and Results of Operations" on pages 17, 435, 508 and 568, of the RHP respectively, to have a more informed view. The trading price of the Equity Shares could decline due to 
the factors mentioned in the "Risk Factors" on page 17 of the RHP and you may lose all or part of your investments

We have witnessed a notable growth in our customers with an addition of 4,865, 4,552, and 3,658 customers, in fiscal 2026, 2025 and 2024, representing 15.30 % of CAGR over the 
period from fiscal 2024 to fiscal 2026. In Q1FY26, NSE active clients witnessed rise in active clients supported by influx of retail investors with active clients reaching 479 lakhs. (CARE 
Report). We have also experienced an increase our active accounts from 35,535 in March 2024 to 38,189 in March 2026.

11  The Issue Price is [●] times of the face value of the Equity Shares.

*To be updated at Prospectus stage

** Inter-promotersharetransferswereeffectedatnilconsideration, resulting inchangesto individualpromoterholdings.Notwithstandingthesechanges, theaggregateweighted-averagecostof thetransfersremainsnil.'

The number of active clients under the MTF facility increased from 388 in March 2026 to 746 in August 2026, representing an increase of 92.27%. During the same period, our MTF book 
increased from `2,096.26 lakhs to `5,419.50 lakhs, representing an increase of 158.53%. This growth reflects the increasing utilisation of our MTF facility by our clients and the 
increased deployment of funds towards our MTF business.

10.  Detailed explanation for Offer Price/Cap Price along with our Company's KPIs and financial ratios for the periods presented in the Restated Consolidated Financial 
Information and in view of the external factors which may have influenced the pricing of the issue, if any

The broking industry in India is estimated to be valued at ~ Rs 0.52 lakh crore as of FY25 and expected to grow at a CAGR of 16-18% over the next 2-3 years. The increase in financial 
literacy and reduced cost of investing due to emergence of discount brokers has contributed significantly to this growth. Moreover, these factors are expected to continue leading to 
healthy growth in the long term (CARE Report)

Investors should read the above-mentioned information along with "Risk Factors", "Our Business", "Financial Information" and "Management's Discussion and Analysis of Financial

The Issue Price of ̀ [●] has been determined by our Company in consultation with the BRLM, on the basis of assessment of demand from investors for Equity Shares through the Book 
Building Process and, is justified in view of the above qualitative and quantitative parameters.

*ASBA
*Application Supported by Blocked Amount (ASBA) is a better way of 

investors can avail the same. For details, check section on ASBA below.
applying to issues by simply blocking the fund in the bank account, 

Simple, Safe, Smart way of 
Application – Make use of it!!!

Mandatory in Public Issues from 
January 01, 2016. No cheque will be accepted

Now available in ASBA for Retail Individual Investors and Non-Institutional Investor applying for amount upto 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the 
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must 
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated 
June 25, 2021 and September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASBAhas to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (ii) Non-Institutional Investors with an application size of up to ̀ 0.50 million in the Non-Institutional Portion. For details on the ASBAand 
UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section "Issue Procedure" on page 640 of the RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock 
Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at 
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please 
refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time-to-time Kotak Mahindra Bank Limited has been appointed as Sponsor 
Bank for the Issue, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the 
toll-free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

ADDITIONAL INFORMATION FOR INVESTORS

BASIS FOR ISSUE PRICE 

5.  For listed peers, NAV is computed as equity attributable to owners (total equity) divided by the number of equity shares outstanding at the end of the year.

Source: 
The financial information for our Company is based on the Restated Consolidated Financial Statements as at and for the financial year ended March 31, 2026.

Notes:

2. P/E Ratio has been computed based on the closing market price of equity shares on NSE on August 31, 2026 divided by the Basic/Diluted EPS provided.

The financial information for listed industry peers mentioned above is sourced from the consolidated financial statements of the respective company for the financial year ended March 31, 2026, submitted to the 
Stock Exchanges and Markert Price is Closing market Price as on August 31, 2026 on www.nseindia.com.

1. Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial statements of the respective company.

4. Net Worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after 
deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of 
revaluation of assets, write-back of depreciation and amalgamation.

3. Return on Net Worth for equity shareholders (%) (RONW) = Profit for the year attributable to the equity shareholders of our Company divided by total net worth. 

8. The price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or 
convertible securities (excluding gifts) involving any of the Promoters, members of the Promoter Group or other Shareholders of our Company with rights to nominate 
directors during the 18 months preceding the date of filing of the this Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully 
diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employee stock options granted but 
not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”) 

There has been no issuance of Equity Shares or convertible securities during the 18 months preceding the date of this Red Herring Prospectus where such issuance is equal to or more 
than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employee stock options granted but 
not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

There have been no secondary sale/transfers or acquisition of any Equity Shares or convertible securities (excluding gifts) , where the Promoters, members of the Promoter Group or 
shareholders having the right to nominate Directors to the Board of our Company are a party to the transactions, during the 18 months preceding the date of this Red Herring Prospectus, 
where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Issue capital before such 
transaction(s)), in a single transaction or multiple transactions combined together over a span of rolling 30 days. 
Since there are no such transactions to report under (a) and (b), the following are the details, based on the last five primary or secondary transactions (secondary 
transactions where Promoters, members of the Promoter Group, or Shareholder(s) having the right to nominate Director(s) on our Board are a party to the transaction), not 
older than three years prior to the date of this Red Herring Prospectus, irrespective of the size of transactions.
Other than as disclosed below, there have been no primary or secondary transactions (secondary transactions where Promoters, members of the Promoter Group, or Shareholder(s) 
having the right to nominate Director(s) on our Board are a party to the transaction), not older than three years prior to the date of this Red Herring Prospectus.

7. The price per share of our Company based on primary issuances of Equity Shares or convertible securities (excluding Equity Shares issued under employee stock option
schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal
to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding employee
stockoptionsgrantedbutnotvested) inasingle transactionormultiple transactionscombined togetheroveraspan of rolling30days (“Primary Issuances”)

Name of the company Face 

Value (`)

Shah Investor's Home Limited

Peer Group*

SMC Global Securities Limited

Share India Securities Limited

Arihant Capital Markets Limited

10.00

2.00

2.00

1.00

8.38

4.87

14.79

2.87

8.38

4.87

14.76

2.87

NA

16.28

11.68

27.09

NA

16.28

11.70

27.09

7.35%

7.82%

12.28%

7.13%

114.07

62.27

120.41

40.23

7147.67

1,87,692.27

1,47,025.58

20,583.99 

NA

79.28

172.71

77.74

Current Market 

Price (`)
Basic 

EPS (`)

Diluted 

EPS (`)

P/E Ratio 
(Basic EPS)

P/E Ratio 
(Diluted EPS)

RoNW (%) NAV per Equity 

Share (`)

Revenue from 

operations (`in Lakhs)

Following is the comparison with our peer group companies listed in India and in the same line of business as our Company:

6. Comparison of accounting ratios with listed industry peers

AN INDICATIVE TIMELINE IN RESPECT OF THE ISSUE IS SET OUT BELOW:

Timeline for Submission of Bids (other than Bids from Anchor Investors):

Submission of Electronic Applications (Online ASBAthrough 3-in-1 accounts)–For Retail Individual Bidders

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and NIIs where Bid Amount is 

more than ̀ 5.00 lakhs)

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Submission and Revision in Bids

Submission of Physical Applications (Bank ASBA)

Submission of Electronic Applications (Bank ASBAthrough Online channels like Internet Banking, Mobile Banking and Syndicate 

UPI ASBAapplications where Bid Amount is up to `5.00 lakhs)
Only between 10.00 a.m. and up to 4.00 p.m. IST

Only between 10.00 a.m. and up to 3.00 p.m. IST

Only between 10.00 a.m. and 3.00 p.m. IST

Only between 10.00 a.m. and up to 1.00 p.m. IST

Only between 10.00 a.m. and up to 12.00 p.m. IST

Only between 10.00 a.m. and up to 5.00 p.m. IST

**UPI mandate end time and date shall be at 5:00 p.m. on Bid/ Issue Closing Date.       #QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

Event

BID / ISSUE PROGRAM 

Bid/Issue opening date

Bid/Issue closing date

Finalisation of Basis of Allotment with the Designated Stock Exchange

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account*

Credit of Equity Shares to demat accounts of Allottees

Commencement of trading of the Equity Shares on the Stock Exchanges

Monday, September 28, 2026

Wednesday, September 30, 2026

On or about Thursday, October 1, 2026

On or about Monday, October 05, 2026

On or about Monday, October 05, 2026

On or about Tuesday, October 06, 2026

Indicative Date

Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time (“IST”)

Bid/Offer Period (except the Bid/Offer Closing Date)

Bid/Issue Closing Date*

Upward Revision of Bids by QIBs and Non-Institutional Investors categories#

Upward or downward Revision of Bids or cancellation of Bids by RIIs

Modification/ Revision/cancellation of Bids

Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Issue Closing Date

Only between 10.00 a.m. and up to 5.00 p.m. on Bid/ Issue Closing Date

* In case of any delay in unblocking of amounts in the ASBAAccounts (including amounts blocked through the UPI Mechanism) exceeding two Working Days 
from the Bid/ Issue Closing Date for cancelled / withdrawn / deleted ASBAForms, the Bidder shall be compensated at a uniform rate of ̀ 100 per day or 15% per 
annum of the of the Bid Amount, whichever is higher from the date on which the request for cancellation/ withdrawal/ deletion is placed in the Stock Exchanges 
bidding platform until the date on which the amounts are unblocked; (ii) any blocking of multiple amounts for the same ASBAForm (for amounts blocked through 
the UPI Mechanism), the Bidder shall be compensated at a uniform rate `100 per day or 15% per annum of the total cumulative blocked amount except the 
original application amount, whichever is higher from the date on which such multiple amounts were blocked till the date of actual unblock; (iii) any blocking of 
amounts more than the Bid Amount, the Bidder shall be compensated at a uniform rate of ̀ 100 per day or 15% per annum of the difference in amount, whichever 
is higher from the date on which such excess amounts were blocked till the date of actual unblock; (iv) any delay in unblocking of non-allotted/ partially allotted 
Bids, exceeding two Working Days from the Bid/ Issue Closing Date, the Bidder shall be compensated at a uniform rate of ̀ 100 per day or 15% per annum of the 
Bid Amount, whichever is higher for the entire duration of delay exceeding two Working Days from the Bid/ Issue Closing Date by the SCSB responsible for 
causing such delay in unblocking. The BRLM shall, in their sole discretion, identify and fix the liability on such intermediary or entity responsible for such delay in 
unblocking. The Bidder shall be compensated in the manner specified in the SEBI Master Circular, which for the avoidance of doubt, shall be deemed to be 
incorporated in the deemed agreement of our Company with the SCSBs, to the extent applicable, issued by SEBI, and any other applicable law in case of delays 
in resolving investor grievances in relation to blocking/unblocking of funds. Continued on next page...
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This is an Issue in terms of Rule 19(2)(b) of the SCRR, read with Regulation 31 of the SEBI ICDR Regulations. The Issue is being made through the Book Building Process in terms of Regulation 6 (1) of the SEBI ICDR Regulations, wherein not more than 50% of the Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs and such 
portion, the “QIB Portion”), provided that our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which 40% of the Anchor Investor Portion shall be reserved as follows: (i) 33.33% shall be reserved for domestic Mutual 
Funds; and (ii) 6.67% shall be reserved for life insurance companies registered with the Insurance Regulatory and Development Authority of India under the provisions of the Insurance Act, 1938 and pension funds registered with the pension fund regulatory and development authority under the provisions of the Pension Fund Regulatory and Development Authority Act, 2013, 
subject to valid Bids being received from domestic mutual funds, life insurance companies and pension funds at or above the Anchor Investor Allocation Price. Any undersubscription in the reserved category for life insurance companies and pension funds may be allocated to the domestic Mutual Funds. In the event of under-subscription, or non-allocation in the Anchor 
Investor Portion, the balance Equity Shares shall be added to the remaining QIB Portion (other than Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, 
including Mutual Funds, subject to valid Bids being received from them at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 

15% of the Issue shall be available for allocation to Non-Institutional Bidders (“Non-Institutional Portion”) (of which one third of the Non-Institutional Portion shall be reserved for Bidders with an application size between ̀ 2.00 lakhs up to ̀ 10.00 lakhs and two-thirds of the Non-Institutional Portion shall be reserved for Bidders with an application size exceeding ̀ 10.00 lakhs) 
and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other subcategory of Non-Institutional Portion, subject to valid Bids being received at or above the Issue Price and not less than 35% of the Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, 
subject to valid Bids being received from them at or above the Issue Price. All potential Bidders (except Anchor Investors) are mandatorily required to participate in the Issue through the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBAaccounts and UPI ID in case of UPI Bidders using the UPI Mechanism, as applicable, 
pursuant to which their corresponding Bid Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBAProcess. For further details, see “Issue Procedure” on page 640 of 
the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders bidding through the UPI Mechanism) in 
the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum 
Application Form, the Bidder/Applicant may be deemed to have authorized the Registrar to the Issue, the requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBAAccount or for other correspondence(s) related to the 
Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance 
with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANYAS REGARDS ITS OBJECTS:

In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may in consultation with the BRLM, for reasons to be recorded in writing, 
extend the Bid /Issue Period for a minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice and at the terminals of the Syndicate Members and by intimation to 
SCSCBs, other Designated Intermediaries and the Sponsor Bank, as applicable.

For information on the main objects and other objects of our Company, see “History and Corporate Structure - Main Objects of our Company” on page 468 of the Red Herring Prospectus. The Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for 
Inspection” on page 701 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANYAND CAPITAL STRUCTURE: The Authorized share capital of the Company is ̀ 30,00,00,000 divided into 3,00,00,000 Equity Shares of face value of ̀ 10/- each. The issued, subscribed and paid-up share capital of the Company before the Issue is ̀ 15,75,40,000 divided into 1,57,54,000 Equity Shares of ̀ 10 each. For 
details of the Capital Structure, see “Capital Structure” on the page 99 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANYAND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: The names of the initial signatories of the Memorandum of Association of our Company are: Upendra Trikamlal Shah – 100 Equity Shares and Purnima Upendra Shah – 100 Equity Shares. For details of 
the Capital Structure, see “Capital Structure” on the page 99 of the Red Herring Prospectus.

Listing: The Equity Shares offered through this Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received 'in-principle' approvals from BSE and NSE for the listing of the Equity Shares pursuant to letters each dated March 18, 2026, respectively. For the purposes of the Issue, the Designated Stock Exchange shall be NSE. Asigned 
copy of this Red Herring Prospectus has been filed with the RoC and a signed copy of the Prospectus shall be filed with the ROC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. For further details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Issue Closing Date, see “Material 
Contracts and Documents for Inspection” on page 701 of the RHP

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the Issue documents and this does not constitute approval of either the Issue or the specified securities stated in the Issue Documents. The investors are advised to refer to page 621 of the RHP for the full text of the disclaimer clause of SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Issue Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 622 of the 
RHP for the full text of the disclaimer clause of NSE.

Disclaimer Clause of BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 622 of the RHP for the full text of the disclaimer clause of 
BSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on 
their own examination of our Company and this Issue, including the risks involved. The Equity Shares of face value of Rs 10 each in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is 
invited to 'Risk Factors on page 17 of the Red Herring Prospectus.

SYNDICATE MEMBER: SPREAD X SECURITIES PRIVATE LIMITED

BANKER TO THE ISSUE/ ESCROW COLLECTION BANK AND REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRABANK LIMITED

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus is available on the website of the Company at www.sihl.in the website of the BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, and the website of BSE i.e. www.bseindia.com respectively.

SPONSOR BANKS: KOTAK MAHINDRABANK LIMITED

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.sihl.in the website of the BRLM to the Issue at 
www.beelinemb.com, the website of NSE i.e. www.nseindia.com, and the website of BSE i.e. www.bseindia.com respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: SHAH INVESTOR'S HOME LIMITED, Telephone: +91 99040 53335; BRLM: Beeline Capital Advisors Private Limited, Telephone: +91 79491 85784 and Spread X Securities Private Limited, Telephone: +91 79 6907 2018, 
Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for participating in the Issue. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and 
SEBI.

UPI: UPI Bidders can also bid through UPI mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable 
state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in 'offshore transactions'as defined in and in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where such offers and sales are made.

Disclaimer: Shah Investor's Home Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companies, SEBI and the Stock Exchanges. The RHP is available on the websites of 
SEBI at www.sebi.gov.in, website of the Company at www.sihl.in, the website of the BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com and the website of BSE i.e. www.bseindia.com respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please 
refer to the RHP including the section titled “Risk Factors” beginning on page 17 of the Red Herring Prospectus. Potential investors should not rely on the DRHP filed with SEBI and the Stock Exchanges, and should instead rely on the RHP, for making any investment decision.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

BEELINE CAPITAL ADVISORS PRIVATE LIMITED 
Registered Office: B 1311 - 1314 Thirteenth Floor Shilp Corporate Park

Rajpath Rangoli Road Thaltej Ahmedabad – 380054,Gujarat, India

Telephone Number: +91 79491 85784

E-mail: mb@beelinemb.com

Investor Grievance E-mail: ig@beelinemb.com

Website: www.beelinemb.com

Contact Person: Nikhil Shah

SEBI Registration No.: INM000012917

MUFG INTIME INDIA PRIVATE LIMITED 
(Formerly known as Link Intime India Private Limited) 

Registered Office: C-101, 1stFloor, 247 Park Lal Bahadur Shastri Marg,

Vikhroli (West), Mumbai - 400 083, Maharashtra, India

Telephone Number: +91 81081 14949

E-mail: shahinvestors.ipo@in.mpms.mufg.com

Investor Grievance E-mail: shahinvestors.ipo@in.mpms.mufg.com

Website: www.in.mpms.mufg.com

Contact Person: Shanti Gopalkrishnan

SEBI Registration Number: INR000004058

SHAH INVESTOR'S HOME LIMITED
Vandan Shah
Registered Office: 810, X-Change Plaza, DSCCSL (53E), Road 5E, 
Block 53, Zone 5, Gift City, Gandhinagar – 382050, Gujarat, India
Telephone No: +91 99040 53335
E-Mail: company.secretary@sihl.in
Website: www.sihl.in

Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar to the Issue in 
case of any pre-issue or post-issue related problems, such as non-receipt of letters of Allotment, non-credit of 
Allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by 
electronic mode, etc. For all issue related queries and for redressal of complaints, investors may also write to the 
BRLM.

Place : Ahmedabad 
Date: September 23, 2026

On behalf of Board of Directors
For, Shah Investor's Home Limited

sd/-
Tanmay Upendra Shah

Managing Director and Chief Financial Officer

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

garima

Kù¼^ �¼¼ÌhÂ¬¼ �¼½�½�W-4 (]Æ@¼¼Ì ½�¼ü¼û¼ 8(1)) (¬x¼¼¡¼� ½û¼ÿ¼Kt¼ û¼¼hÌ)

B-17, Fourth Floor, Art Guild House, Phoenix market City, Kurla (West), mumbai- 400070

U GRO Capital Limited

@¼¼x¼Â ü¼Æ S¼�¼Ì KÌ�¼Âhÿ¼ ÿ¼Âû¼ÂhÌm, ]Ì t¼Ì�¼Â �_¬hm� @¼¼ÌöÂ¬¼ ù¼Â-17, [¼¼Ìx¼¼Ì û¼¼º¼, @¼Ì@¼¼�hÂ ½S¼ÿm °¼E¬¼, ö¼Ì½�¼P¼ û¼¼KÎh ½¬¼hÂ, KÆÿ¼¼� (�¼½¥¼û¼),
û¼ÆZù¼A-400070 Q¼¼t¼Ì �¼�¼¡¼Ì \Ì. �¼Â[¼Ì ¬¼°Â K��¼¼� @¼½�¼KÊt¼ @¼½�¼K¼�Â@¼Ì ½¬¼Lü¼¼Ì�Âh¼AdÌ£¼�¼ @¼�¼Ì �ÂK�¬h�L£¼�¼ @¼¼Ìö ö¼ü¼�¼¼½�¬¼ü¼ÿ¼
@¼Ì¬¼ÌhØ¬¼ @¼�¼Ì @¼Ì�ö¼Ì¬¼�û¼Ì�h @¼¼Ìö ½¬¼Lü¼¼Ì�ÂhÂ A�h�Ì¬h @¼ÌKh, 2002 (2002 �¼¼Ì 54) °Ìkº¼ @¼�¼Ì ½¬¼Lü¼¼Ì�ÂhÂ A�h�Ì¬h (@¼Ì�ö¼Ì¬¼�û¼Ì�h)
½�¼ü¼û¼¼Ì, 2002 �¼¼ ½�¼ü¼û¼ 3 ¬¼¼x¼Ì ¡¼Z[¼¼t¼Â Kÿ¼û¼ 13(12) °Ìkº¼ �¼�¼�¼ ¬¼u¼¼�¼¼Ì E�¼ü¼¼ÌS¼ K�Â�¼Ì  û¼¼ZS¼r¼¼Z �¼¼ÌhÂ¬¼¼Ì ̂ �Â K�Â �¼¼ÌhÂ¬¼û¼¼Z ]r¼¼¡¼Ìÿ¼
�Kû¼ t¼Ìû¼] t¼Ì�¼¼ �¼��¼ÆZ ¡ü¼¼] @¼¼ �¼¼ÌhÂ¬¼ û¼ºü¼¼�¼Â t¼¼�ÂQ¼x¼Â 60 ½y¡¼¬¼�¼Â @¼Zy� [¼ÆK¡¼¡¼¼�¼ÆZ ]r¼¼¡ü¼ÆZ °t¼ÆZ. yÌ¡¼¼y¼�¼Ì �Kû¼�¼Â �¼�t¼ [¼ÆK¡¼r¼Â
K�¡¼¼û¼¼Z ½�¼©öº¼ S¼ü¼¼ °¼Ì¡¼¼x¼Â yÌ¡¼¼y¼�¼Ì @¼�¼Ì ^°Ì� ]�¼t¼¼�¼Ì ^r¼ K�¡¼¼û¼¼Z @¼¼¡¼Ì \Ì KÌ  �¼Â[¼Ì ¬¼°Â K��¼¼�Ì ½¬¼Lü¼¼Ì�ÂhÂ A�h�Ì¬h
(@¼Ì�ö¼Ì¬¼�û¼Ì�h) ½�¼ü¼û¼¼Ì, 2002 �¼¼ ½�¼ü¼û¼ 8 ¬¼¼x¼Ì ¡¼Z[¼¼t¼Â Kÿ¼û¼ 13 �¼Â �¼Ìh¼ Kÿ¼û¼ (4) °Ìkº¼ �¼�¼�¼ ¬¼u¼¼�¼¼Ì E�¼ü¼¼ÌS¼ K�Â�¼Ì @¼°Ã �¼Â[¼Ì ]r¼¼¡¼Ìÿ¼
½û¼ÿ¼Kt¼�¼¼Ì Kù¼ Ì̂ �¼Â[¼Ì ]r¼¼¡¼Ìÿ¼ t¼¼�ÂQ¼Ì ÿ¼C ÿ¼Â�¼¼Ì \Ì. 
Q¼¼¬¼ K�Â�¼Ì yÌ¡¼¼y¼�¼Ì @¼�¼Ì ̂ °Ì� ]�¼t¼¼�¼Ì  ½û¼ÿ¼Kt¼ ¬¼¼x¼Ì�¼¼Ì K¼ÌA�¼r¼ ¬¼¼Ìy¼Ì ü¼ÆS¼�¼Ì KÌ�¼Âhÿ¼ ÿ¼Âû¼ÂhÌm�¼Â �¼¼ÌhÂ¬¼û¼¼Z ]r¼¼¡¼Ìÿ¼ �Kû¼ @¼�¼Ì t¼Ì�¼¼
�¼��¼¼ ¡ü¼¼]�¼¼ [¼¼]��¼Ì @¼¼½�¼�¼ �°Ì£¼Ì. ½¬¼Lü¼¼Ìm� ½û¼ÿ¼Kt¼¼Ì  �¼�t¼ û¼Ìº¼¡¼¡¼¼ û¼¼hÌ E�¼ÿ¼ù�¼ ¬¼û¼ü¼�¼¼ ¬¼Zù¼Z�¼û¼¼Z @¼ÌLh�¼Â Kÿ¼û¼ 13 �¼Â �¼Ìh¼ Kÿ¼û¼
(8) �¼Â ̂ ÌS¼¡¼¼A@¼¼Ì �¼�tü¼Ì yÌ¡¼¼y¼�¼Ì�¼ÆZ �ü¼¼�¼ y¼Ì�¡¼¼û¼¼Z @¼¼¡¼Ì \Ì.

yÌ¡¼¼y¼��¼Â ½¡¼S¼t¼
Oû¼
�¼Z

¬x¼º¼ : S¼Æ]�¼t¼ ¬¼°Â/- @¼½�¼KÊt¼ @¼½�¼K¼�Â
t¼¼�ÂQ¼ : 23.09.2026 ü¼Æ S¼�¼Ì KÌ�¼Âhÿ¼ ÿ¼Âû¼ÂhÌm ¡¼t¼Â

û¼¼ZS¼r¼¼Z �¼¼ÌhÂ¬¼�¼Â 
t¼¼�ÂQ¼ @¼�¼Ì �Kû¼ 

Kù¼^�¼Â 
t¼¼�ÂQ¼

S¼Â�¼Ì ½û¼ÿ¼Kt¼ 

1) ¡¼Â û¼¼Ìù¼¼Aÿ¼, 
2) ]Ðû¼Â�¼ ̂ ÌS¼Ì��ú¼¼A
yÌ¬¼¼A, 
3) �¼Â�¼ÿ¼ù¼Ì�¼ ]Ðû¼Â�¼ yÌ¬¼¼A
ÿ¼¼Ì�¼ :
UGBRPSS0000048142

1 û¼¼ZS¼r¼¼ �¼¼ÌhÂ¬¼�¼Â
t¼¼�ÂQ¼ : 

09/07/2026
�Kû¼ : �¼.

2,35,24,307.00/- 
(�½�¼ü¼¼ ù¼Ì K�¼Ìm

�¼¼Zw¼Â¬¼ ÿ¼¼Q¼ [¼¼Ì¡¼Â¬¼
°^� w¼r¼¬¼¼Ì ¬¼¼t¼

�¼Æ�¼) 
06/07/2026 û¼Æ]ù¼

22.09.

2026

û¼ÆK¼û¼-û¼¼Ì]Ì-¡¼¼¬¼y, @¼¼r¼Zy, ]û¼Â�¼�¼¼Ì �Ì¡¼�ü¼Æ ¬¼¡¼Î / ùÿ¼¼ÌK �¼Z.
282/2, P¼Ìw¼öº¼ 4047.00 [¼¼Ì.û¼Â., �¼ÐKÂ ¬¼ù¼ �ÿ¼¼Ìh �¼Z. 5,�ÿ¼¼Ìh
@¼Ì½�ü¼¼ P¼Ìw¼öº¼ 411.52 [¼¼Ì.û¼Â., �¼Ìm @¼Ì½�ü¼¼ P¼Ìw¼öº¼ 105.00
[¼¼Ì.û¼Â., KÆÿ¼ P¼Ìw¼öº¼ 516.52 [¼¼Ì.û¼Â., S¼�¼û¼ �¼Z[¼¼ü¼t¼ �¼Z.1948,
û¼ÆK¼û¼-�_¬h�Ì£¼�¼ �¼Ìh¼ ½]�¼¼Ì @¼�¼Ì ½]�¼¼Ì-@¼¼r¼Zy Q¼¼t¼Ì�¼Â ¬x¼¼¡¼�
½û¼ÿ¼Kt¼�¼¼ t¼û¼¼û¼ ú¼¼S¼ @¼�¼Ì ½°¬¬¼¼. [¼t¼Æ:¬¼Âû¼¼ : �¼Æ¡¼� : �¼ÿ¼Â,
�¼½¥¼û¼ :  ¬¼ù¼ �ÿ¼h¼Ì �¼Z. 4, Eu¼� : 6.00 û¼Âh��¼¼Ì �¼Ìm, y½P¼r¼ :
�Ì¡¼�ü¼Æ ¬¼¡¼Î �¼Z. 283/2

Kù¼^ �¼¼ÌhÂ¬¼ �¼½�½�W-4 (]Æ@¼¼Ì ½�¼ü¼û¼ 8(1)) (¬x¼¼¡¼� ½û¼ÿ¼Kt¼ û¼¼hÌ)
B-17, Fourth Floor, Art Guild House, Phoenix market City, Kurla (West), mumbai- 400070

U GRO Capital Limited

@¼¼x¼Â ü¼Æ S¼�¼Ì KÌ�¼Âhÿ¼ ÿ¼Âû¼ÂhÌm, ]Ì t¼Ì�¼Â �_¬hm� @¼¼ÌöÂ¬¼ ù¼Â-17, [¼¼Ìx¼¼Ì û¼¼º¼, @¼Ì@¼¼�hÂ ½S¼ÿm °¼E¬¼, ö¼Ì½�¼P¼ û¼¼KÎh ½¬¼hÂ, KÆÿ¼¼� (�¼½¥¼û¼),
û¼ÆZù¼A-400070 Q¼¼t¼Ì �¼�¼¡¼Ì \Ì. �¼Â[¼Ì ¬¼°Â K��¼¼� @¼½�¼KÊt¼ @¼½�¼K¼�Â@¼Ì ½¬¼Lü¼¼Ì�Âh¼AdÌ£¼�¼ @¼�¼Ì �ÂK�¬h�L£¼�¼ @¼¼Ìö ö¼ü¼�¼¼½�¬¼ü¼ÿ¼
@¼Ì¬¼ÌhØ¬¼ @¼�¼Ì @¼Ì�ö¼Ì¬¼�û¼Ì�h @¼¼Ìö ½¬¼Lü¼¼Ì�ÂhÂ A�h�Ì¬h @¼ÌKh, 2002 (2002 �¼¼Ì 54) °Ìkº¼ @¼�¼Ì ½¬¼Lü¼¼Ì�ÂhÂ A�h�Ì¬h (@¼Ì�ö¼Ì¬¼�û¼Ì�h)
½�¼ü¼û¼¼Ì, 2002 �¼¼ ½�¼ü¼û¼ 3 ¬¼¼x¼Ì ¡¼Z[¼¼t¼Â Kÿ¼û¼ 13(12) °Ìkº¼ �¼�¼�¼ ¬¼u¼¼�¼¼Ì E�¼ü¼¼ÌS¼ K�Â�¼Ì  û¼¼ZS¼r¼¼Z �¼¼ÌhÂ¬¼¼Ì ̂ �Â K�Â �¼¼ÌhÂ¬¼û¼¼Z ]r¼¼¡¼Ìÿ¼
�Kû¼ t¼Ìû¼] t¼Ì�¼¼ �¼��¼ÆZ ¡ü¼¼] @¼¼ �¼¼ÌhÂ¬¼ û¼ºü¼¼�¼Â t¼¼�ÂQ¼x¼Â 60 ½y¡¼¬¼�¼Â @¼Zy� [¼ÆK¡¼¡¼¼�¼ÆZ ]r¼¼¡ü¼ÆZ °t¼ÆZ. yÌ¡¼¼y¼�¼Ì �Kû¼�¼Â �¼�t¼ [¼ÆK¡¼r¼Â
K�¡¼¼û¼¼Z ½�¼©öº¼ S¼ü¼¼ °¼Ì¡¼¼x¼Â yÌ¡¼¼y¼�¼Ì @¼�¼Ì ^°Ì� ]�¼t¼¼�¼Ì ^r¼ K�¡¼¼û¼¼Z @¼¼¡¼Ì \Ì KÌ  �¼Â[¼Ì ¬¼°Â K��¼¼�Ì ½¬¼Lü¼¼Ì�ÂhÂ A�h�Ì¬h
(@¼Ì�ö¼Ì¬¼�û¼Ì�h) ½�¼ü¼û¼¼Ì, 2002 �¼¼ ½�¼ü¼û¼ 8 ¬¼¼x¼Ì ¡¼Z[¼¼t¼Â Kÿ¼û¼ 13 �¼Â �¼Ìh¼ Kÿ¼û¼ (4) °Ìkº¼ �¼�¼�¼ ¬¼u¼¼�¼¼Ì E�¼ü¼¼ÌS¼ K�Â�¼Ì @¼°Ã �¼Â[¼Ì ]r¼¼¡¼Ìÿ¼
½û¼ÿ¼Kt¼�¼¼Ì Kù¼ Ì̂ �¼Â[¼Ì ]r¼¼¡¼Ìÿ¼ t¼¼�ÂQ¼Ì ÿ¼C ÿ¼Â�¼¼Ì \Ì. 
Q¼¼¬¼ K�Â�¼Ì yÌ¡¼¼y¼�¼Ì @¼�¼Ì ̂ °Ì� ]�¼t¼¼�¼Ì  ½û¼ÿ¼Kt¼ ¬¼¼x¼Ì�¼¼Ì K¼ÌA�¼r¼ ¬¼¼Ìy¼Ì ü¼ÆS¼�¼Ì KÌ�¼Âhÿ¼ ÿ¼Âû¼ÂhÌm�¼Â �¼¼ÌhÂ¬¼û¼¼Z ]r¼¼¡¼Ìÿ¼ �Kû¼ @¼�¼Ì t¼Ì�¼¼
�¼��¼¼ ¡ü¼¼]�¼¼ [¼¼]��¼Ì @¼¼½�¼�¼ �°Ì£¼Ì. ½¬¼Lü¼¼Ìm� ½û¼ÿ¼Kt¼¼Ì  �¼�t¼ û¼Ìº¼¡¼¡¼¼ û¼¼hÌ E�¼ÿ¼ù�¼ ¬¼û¼ü¼�¼¼ ¬¼Zù¼Z�¼û¼¼Z @¼ÌLh�¼Â Kÿ¼û¼ 13 �¼Â �¼Ìh¼ Kÿ¼û¼
(8) �¼Â ̂ ÌS¼¡¼¼A@¼¼Ì �¼�tü¼Ì yÌ¡¼¼y¼�¼Ì�¼ÆZ �ü¼¼�¼ y¼Ì�¡¼¼û¼¼Z @¼¼¡¼Ì \Ì.

yÌ¡¼¼y¼��¼Â ½¡¼S¼t¼
Oû¼
�¼Z

¬x¼º¼ : S¼Æ]�¼t¼ ¬¼°Â/- @¼½�¼KÊt¼ @¼½�¼K¼�Â
t¼¼�ÂQ¼ : 23.09.2026 ü¼Æ S¼�¼Ì KÌ�¼Âhÿ¼ ÿ¼Âû¼ÂhÌm ¡¼t¼Â

û¼¼ZS¼r¼¼Z �¼¼ÌhÂ¬¼�¼Â 
t¼¼�ÂQ¼ @¼�¼Ì �Kû¼ 

Kù¼^�¼Â 
t¼¼�ÂQ¼

S¼Â�¼Ì ½û¼ÿ¼Kt¼ 

1) �¡¼Â �¼�¼Ì½¡¼d�¼ÿ¼ ¬h¼Ì�, 
2) û¼Â�¼Ì©¼ ù¼ÿ¼ù¼Â�½¬¼ZT¼ ü¼¼y¡¼, 
3. �¼Æ�¼û¼ù¼Ì�¼ ù¼ÿ¼ù¼Â�½¬¼ZT¼ ü¼¼y¡¼,
4) ̀ ü¼¼Ìt¼Â û¼Â�¼Ì©¼ ü¼¼y¡¼
ÿ¼¼Ì�¼ :
HCFVLSSEC00001040391

1 û¼¼ZS¼r¼¼ �¼¼ÌhÂ¬¼�¼Â
t¼¼�ÂQ¼ : 

17/07/2026
�Kû¼ : �¼.

20,33,940/- 
(�½�¼ü¼¼ ¡¼Â¬¼ ÿ¼¼Q¼

t¼Íw¼Â¬¼ °^� �¼¡¼¬¼¼Ì
[¼¼ÿ¼Â¬¼ �¼Æ�¼) 

16/07/2026 û¼Æ]ù¼

22.09.

2026

�ÿ¼¼Ìh �¼Z. 9, P¼Ìw¼öº¼ @¼¼£¼�Ì 158.30 [¼¼Ì.û¼Â., ¬¼¡¼Î �¼Z. 400

�¼ÐKÂ @¼�¼Ì ½¬¼hÂ ¬¼¡¼Î �¼Z. 2485, û¼ÆK¼û¼-S¼¼û¼-@¼ù¼�¼û¼¼,

t¼¼ÿ¼ÆK¼Ì @¼�¼Ì ½]�¼¼Ì-¡¼ÿ¼¬¼¼m Q¼¼t¼Ì�¼Â @¼Ì�¼.@¼Ì. ]û¼Â�¼�¼¼

t¼û¼¼û¼ ú¼¼S¼ @¼�¼Ì ½°¬¬¼¼. ½û¼ÿ¼Kt¼�¼Â [¼t¼Æ:¬¼Âû¼¼ : �¼Æ¡¼� :

�ÿ¼¼Ìh �¼Z. 10, �¼½¥¼û¼ : �ÿ¼¼Ìh �¼Z. 8, Eu¼� : S¼�¼û¼ �¼Z[¼¼ü¼t¼ �¼Ìm,

y½P¼r¼ : ½¬¼�Âü¼ÿ¼ �¼Z. 40 ]û¼Â�¼ @¼�¼Ì �¼Ìm

@¼¼x¼Â Q¼¼¬¼ K�Â‡¼Ì ‡¼Â[¼Ì ]r¼¼¡¼Ìÿ¼ yÌ¡¼¼y¼�  @¼‡¼Ì ̂ û¼Â‡¼y¼�(�¼Ì) @¼‡¼Ì ̂ °Ì� ]‡¼t¼¼‡¼Ì ‡¼¼ÌhÂ¬¼ @¼¼Š¼¡¼¼û¼¼Z @¼¼¡¼Ì
\Ì KÌ ‡¼Â[¼Ì y£¼¼™¡¼Ìÿ¼ ¬x¼¼¡¼� ½û¼ÿ¼Kt¼¼Ì ½¬¼Lü¼¼Ìm™ ÿ¼Ìr¼y¼�‡¼Ì S¼Â�¼Ì [¼¼]™ K�¼ü¼Ìÿ¼ \Ì ]Ì‡¼¼Ì Kù¼ Ì̂  @¼½†¼KÊt¼ @¼½†¼K¼�Â@¼Ì
ÿ¼C ÿ¼Â†¼¼Ì \Ì, ]Ì  ‡¼Â[¼Ì y£¼¼™¡¼Ìÿ¼ ¬¼Zù¼Z½†¼t¼ yÌ¡¼¼y¼� @¼‡¼Ì ¬¼°-yÌ¡¼¼y¼�(�¼Ì), ^û¼Â‡¼y¼�¼Ì/S¼Â�¡¼Ìy¼�¼Ì Š¼¼¬¼Ìx¼Â
½¬¼Lü¼¼Ìm™ ÿ¼Ìr¼y¼� @¼¼Ìû¼K¼�¼ @¼Ì¬¼ÌhØ¬¼ �ÂK‡¬h›L£¼‡¼ Š¼œ¼C¡¼Ìh ÿ¼Âû¼ÂhÌm (@¼¼Ì@¼Ì@¼¼�Š¼Â@¼Ìÿ¼)‡¼Â ù¼¼KÂ �Kû¼¼Ì (‡¼Â[¼Ì
K¼ÌªKû¼¼Z ]r¼¼¡¼Ìÿ¼) ‡¼Â ¡¼¬¼Æÿ¼¼t¼ û¼¼hÌ ̀ ü¼¼ \Ì ]Ì\Ì, @¼‡¼Ì ]Ìû¼ \Ì‡¼¼ †¼¼Ì�r¼Ì ¡¼Ì[¼¡¼¼û¼¼Z @¼¼¡¼£¼Ì. ¬¼Zù¼Z½†¼t¼ ½û¼ÿ¼Kt¼‡¼Â
�Âd¡¼™½KZû¼t¼ @¼‡¼Ì @¼‡¼Î¬h û¼‡¼Â ½mŠ¼¼ÌdÂh ‡¼Â[¼Ì ¬¼Zù¼Z½†¼t¼ K¼ÌCÿ¼û¼û¼¼Z ]r¼¼¡¼Ìÿ¼ \Ì.  �Ìÿ¼ÂS¼Ì� ½ö‡¼¡¼Ì¬h ÿ¼Âû¼ÂhÌm
(@¼¬¼ÿ¼ ½y�¼r¼Kt¼¼™) @¼Ì 30.09.2021‡¼¼ �¼Ì] @¼¼C@¼¼�@¼ÌŠ¼Â@¼Ìÿ¼, A½‡mü¼¼ �Â¬¼]™‡¬¼ @¼Ì@¼¼�¬¼Â h›¬h-2‡¼¼
h›¬hÂ t¼�ÂKÌ K¼ü¼™�t¼‡¼Ì ‡¼Â[¼Ì ]r¼¼¡¼Ìÿ¼ yÌ¡¼y¼¼�¼Ì‡¼¼ w¼Ir¼¼Ì ¬¼¼ÍŠü¼¼ °t¼¼Z. @¼¼ EŠ¼�¼Zt¼ ½¬¼Lü¼¼Ì�ÂhÂ �Â¬¼ÂŠh Š¼�[¼Ì]
@¼ÌS¼œÂû¼Ì‡h t¼¼�ÂQ¼ 16.08.2024 …¼�¼,@¼¼Ì@¼Ì@¼¼�Š¼Â@¼Ìÿ¼ @¼¼C@¼¼�@¼ÌŠ¼Â@¼Ìÿ¼‡¼Â ]Sü¼¼@¼Ì A½‡mü¼¼ �Â¬¼]™‡¬¼
@¼Ì@¼¼�¬¼Â h›¬h 4  ‡¼¼ h›¬hÂ ù¼‡¼Ì \Ì @¼‡¼Ì °¡¼Ì @¼Ì¬¼¼C‡¼�‡¼¼ Š¼ÍS¼m¼û¼¼Z Š¼ S¼ û¼ÆLü¼¼Ì \Ì @¼‡¼Ì ù¼¼KÂ �Kû¼ ¡¼¬¼Æÿ¼ K�¡¼¼‡¼Â
@¼‡¼Ì ½¬¼Lü¼¼Ì�ÂhÂ‡¼Ì h¼Z[¼û¼¼ ÿ¼Ì¡¼¼‡¼Â ¬¼u¼¼ †¼�¼¡¼Ì \Ì.

yÌ¡¼¼y¼�/¬¼°-yÌ¡¼¼y¼�/^û¼Â‡¼y¼�¼Ì/S¼Â�¡¼Ìy¼�¼Ì
1. ½û¼ÿ¼Ì½‡¼ü¼û¼ @¼¼ÌŠhÂKÿ¼ A‡m¬h›Âd (yÌ¡¼¼y¼�)
2. ¦¼Âû¼t¼Â ¬¼]‡¼ù¼¼ yÌ¡¼Æú¼¼C Š¼½pü¼¼� (¬¡¼.¦¼Â yÌ¡¼Æú¼¼C ‡¼–ú¼¼ Š¼½pü¼¼�‡¼¼ K¼‡¼Æ‡¼Â ¡¼¼�¬¼y¼�¼Ì/¬¼°-yÌ¡¼¼y¼�¼Ì)
3. ¦¼Â °Ìû¼Zt¼½¬¼Z° yÌ¡¼Æú¼¼C Š¼½pü¼¼� (¬¡¼.¦¼Â yÌ¡¼Æú¼¼C ‡¼–ú¼¼ Š¼½pü¼¼�‡¼¼ K¼‡¼Æ‡¼Â ¡¼¼�¬¼y¼�¼Ì/¬¼°-yÌ¡¼¼y¼�)
4. ¦¼Âû¼t¼Â °Z¬¼¼ù¼Ì‡¼ Eû¼Ìy½¬¼Z° Š¼½pü¼¼� (¬¡¼.¦¼Â Eû¼Ìy½¬¼Z° ‡¼–ú¼¼ Š¼½pü¼¼�‡¼¼ K¼‡¼Æ‡¼Â ¡¼¼�¬¼y¼�¼Ì/¬¼°-
yÌ¡¼¼y¼�¼Ì)
5. ¦¼Â û¼°ÂŠ¼t¼½¬¼Z° Eû¼Ìy½¬¼Z° Š¼½pü¼¼� (¬¡¼.¦¼Â  Eû¼Ìy½¬¼Z° ‡¼–ú¼¼ Š¼½pü¼¼�‡¼¼ K¼‡¼Æ‡¼Â ¡¼¼�¬¼y¼�¼Ì/¬¼°-yÌ¡¼¼y¼�)
6. ¦¼Â ¬¼]Zü¼½¬¼° Eû¼Ìy½¬¼Z° Š¼½pü¼¼� (Š¼¼Ìt¼Ì @¼‡¼Ì ¬¡¼.¦¼Â  Eû¼Ìy½¬¼Z° ‡¼–ú¼¼ Š¼½pü¼¼�‡¼¼ K¼‡¼Æ‡¼Â ¡¼¼�¬¼y¼�¼Ì/¬¼°-
yÌ¡¼¼y¼�)
7. ¦¼Â ½Š¼ü¼Æ©¼½¬¼Z° Eû¼Ìy ½¬¼Z° (¬¡¼.¦¼Â  Eû¼Ìy½¬¼Z° ‡¼–ú¼¼ Š¼½pü¼¼�‡¼¼ K¼‡¼Æ‡¼Â ¡¼¼�¬¼y¼�¼Ì/¬¼°-yÌ¡¼¼y¼�)
8.¦¼Â û¼°Ì‡„½¬¼Z° ‡¼–ú¼¼C Š¼½pü¼¼� (¬¼°-yÌ¡¼¼y¼�/S¼Â�¡¼Ìy¼�)
9. ¦¼Âû¼t¼Â ¡¼©¼¼™ù¼¼ û¼°Ì‡„½¬¼Z° Š¼½pü¼¼� (¬¼°-yÌ¡¼¼y¼�)

Kÿ¼û¼ 13(2) °Ìkº¼  û¼¼ZS¼r¼¼ ‡¼¼ÌhÂ¬¼‡¼Â t¼¼�ÂQ¼ : 13 (2) ‡¼¼ÌhÂ¬¼ 29.02.2024 �¼Ì] ̂ �Â K�Â °t¼Â.

C-°�¼_‡¼Â t¼¼�ÂQ¼: 30.10.2026
ÿ¼T¼Æu¼û¼ ù¼Âm ¡¼Ê½~‡¼Â �Kû¼: —¼. 1,50,000/-

½‡¼½�P¼r¼‡¼Â t¼¼�ÂQ¼: 09.10.2026
^r¼û¼¼Z °¼Ìü¼ t¼Ì¡¼Â ÿ¼¼ü¼ù¼Âÿ¼ÂhÂd/ù¼¼Ì̂ : ‡¼x¼Â

C-°�¼_‡¼Â £¼�t¼¼Ì @¼‡¼Ì ½‡¼ü¼û¼¼Ì:
¡¼Ì[¼¼r¼‡¼Â ½¡¼S¼t¼¡¼¼� £¼�t¼¼Ì @¼‡¼Ì ½‡¼ü¼û¼¼Ì û¼¼hÌ http://omkaraarc.com/auction.php @¼‡¼Ì /@¼x¼¡¼¼
https://www.auctionbazar.com û¼¼Z @¼¼Š¼Ìÿ¼ ½ÿ¼ZK ̂ Ì¡¼¼ ½¡¼‡¼Zt¼Â \Ì. °�¼_ @¼¼Ì@¼Ì@¼¼�Š¼Â@¼Ìÿ¼ û¼¼�öt¼ @¼¼Ì‡¼ÿ¼¼C‡¼
K�¡¼¼û¼¼Z @¼¼¡¼£¼Ì. C@¼Ìû¼mÂ @¼Ì‡¼C@¼ÌöhÂ/@¼¼�hÂ_@¼Ì¬¼‡¼¼ û¼¼S¼Î ‡¼Â[¼Ì‡¼¼ û¼¼Z ]û¼¼ K�¡¼¼‡¼Â �°Ì£¼Ì.

¡¼Ì[¼¼r¼‡¼Â ½¡¼S¼t¼¡¼¼� £¼�t¼¼Ì @¼‡¼Ì ½‡¼ü¼û¼¼Ì û¼¼hÌ http://omkaraarc.com/auction.php û¼¼Z @¼¼Š¼Ìÿ¼ ½ÿ¼ZK Ì̂¡¼¼ ½¡¼‡¼Zt¼Â \Ì. 
C[\ÆK ù¼Âm¼Ì�¼Ì ]Ìû¼r¼Ì C@¼Ìû¼mÂ ]û¼¼ K�Â \Ì @¼‡¼Ì ÿ¼¼ÌS¼Â‡¼ @¼¼CmÂ @¼‡¼Ì Š¼¼¬¼¡¼m™ ù¼‡¼¼¡¼¼ û¼¼Z, mÌh¼ @¼Š¼ÿ¼¼Ìm K�¡¼¼û¼¼Z, ù¼Âm ]û¼¼ K�¡¼¼û¼¼Z
û¼yy @¼‡¼Ì C-ù¼ÂmÃS¼ Š¼œ½Oü¼¼ Š¼� t¼¼ÿ¼Âû¼ ¡¼S¼Ì�Ì C[\Ì \Ì t¼Ì@¼¼Ì C-°�¼_ ¬¼½¡¼™¬¼ Š¼œy¼t¼¼ û¼Ì¬¼¬¼™ @¼¼K¼™ Cû¼¼h™ Š¼œ¼C¡¼Ìh ÿ¼Âû¼ÂhÌm‡¼¼Ì ¬¼ZŠ¼K™
K�Â £¼KÌ \Ì. (¬¼Š¼¼Ìh™ ÿ¼Ì‡mÿ¼¼C‡¼ ‡¼Z./û¼¼Ìù¼¼Cÿ¼ ‡¼Z.: 83709 69696, °ÌÿŠ¼ÿ¼¼C‡¼ Cû¼ÌCÿ¼ @¼¼CmÂ:
contact@auctionbazaar.com/support@auctionbazaar.com) ÿ¼¼S¼t¼Â ¡¼º¼S¼t¼Â ¡ü¼½Lt¼: ¦¼Âû¼t¼ ö¼Ì½dü¼¼,
û¼¼Ìù¼¼Cÿ¼ ‡¼Z. 79970 43999, @¼‡¼Ì ½û¼ÿ¼Kt¼ ¬¼Zù¼Z½†¼t¼ Š¼Æ\Š¼�\ û¼¼hÌ @¼½†¼KÊt¼ @¼½†¼K¼�Â ¦¼Â °©¼™ ¡¼†¼™‡¼ Kyû¼ (û¼¼Ì.:98190 58003)
û¼ÌCÿ¼: harshwardhan.kadam@omkaraarc.com /KÆû¼¼�Â £¼Æú¼¼ZS¼Â ü¼¼y¡¼mK� (û¼¼Ì: 99673 30316) Cû¼ÌCÿ¼:
yadwadkar@omkaraarc.com ¬¼ZŠ¼K™ K�¡¼¼Ì. 

½¬¼Lü¼¼Ì�ÂhÂ A‡h�Ì¬h (@¼Ì‡ö¼Ì¬¼™û¼Ì‡h) ½‡¼ü¼û¼¼Ì, 2002‡¼¼ ½‡¼ü¼û¼ 8(6) ¬¼¼x¼Ì ¡¼Z[¼¼t¼¼ ½‡¼ü¼û¼ 9(1) °Ìkº¼ ¡¼Ì[¼¼r¼‡¼Â K¼‡¼Æ‡¼Â
‡¼¼ÌhÂ¬¼

@¼¼ ‡¼¼ÌhÂ¬¼  ½¬¼Lü¼¼Ì�ÂhÂ A‡h�Ì¬h (@¼Ì‡ö¼Ì¬¼™û¼Ì‡h) ½‡¼û¼ü¼¼Ì, 2002‡¼¼ ½‡¼ü¼û¼ 8(6) @¼‡¼Ì 9(1)  @¼‡¼Ì ½¬¼Lü¼¼Ì�Âh¼CdÌ£¼‡¼ @¼‡¼Ì
�ÂK‡¬h›L£¼‡¼ @¼¼Ìö ö¼ü¼‡¼¼½‡¬¼ü¼ÿ¼ @¼Ì¬¼ÌhØ¬¼ @¼‡¼Ì @¼Ì‡ö¼Ì¬¼™û¼Ì‡h @¼¼Ìö ½¬¼Lü¼¼Ì�ÂhÂ A‡h�Ì¬h @¼ÌLh, 2002‡¼Â ̂ ÌS¼¡¼¼C@¼¼Ì °Ìkº¼
EŠ¼�¼ÌLt¼ ÿ¼¼Ì‡¼ @¼ÌK¼E‡h¼Ì‡¼¼ yÌ¡¼¼y¼�/^û¼Â‡¼y¼�¼Ì‡¼Ì EŠ¼�¼ÌLt¼ t¼¼�ÂQ¼ @¼‡¼Ì ¬¼û¼ü¼Ì ̂ °Ì� °�¼_ û¼¼�öt¼ ¡¼Ì[¼¼r¼ ü¼¼Ì]¡¼¼ @¼ZS¼Ì t¼Ìû¼‡¼¼
^r¼ K�t¼Â 30 (w¼Â¬¼) ½y¡¼¬¼Âü¼ ö�½]ü¼¼t¼ ‡¼¼ÌhÂ¬¼ Š¼r¼ \Ì. [¼ÆK¡¼r¼Âû¼¼Z K¬¼Æ�‡¼¼ ½K¬¬¼¼û¼¼Z, ½û¼ÿ¼Kt¼  @¼½†¼KÊt¼ @¼½†¼K¼�Â/½¬¼Lü¼¼Ìm™
ÿ¼Ìr¼y¼�‡¼Â ½¡¼¡¼ÌKù¼Æ½~‡¼Ì @¼¼½†¼‡¼ ½¬¼Lü¼¼Ì�ÂhÂ A‡h�Ì¬h (@¼Ì‡ö¼Ì¬¼™û¼Ì‡h) ½‡¼ü¼û¼¼Ì, 2002‡¼¼ ½‡¼ü¼û¼ 8(5) °Ìkº¼ ½‡¼ü¼t¼ K¼ÌCŠ¼r¼
Š¼~½t¼ û¼¼�öt¼  ¡¼Ì[¼¡¼¼û¼¼Z @¼¼¡¼£¼Ì. �A[\ÆK ù¼Âm�¼Ì@¼Ì A‡¬¼¼Ìÿ¡¼Ì‡¬¼Â @¼‡¼Ì ù¼ÍK�Šh¬¼Â K¼Ìm, 2016‡¼Â Kÿ¼û¼ 29 @¼Ì °Ìkº¼ T¼¼Ì©¼r¼¼
@¼¼Š¼¡¼¼‡¼Â �°Ì£¼Ì @¼‡¼Ì @¼‡¼ÆŠ¼¼ÿ¼‡¼ K�¡¼¼‡¼ÆZ �°Ì£¼Ì. 
t¼¼�ÂQ¼ : 22.09.2026 ¬¼°Â/- @¼½†¼KÊt¼ @¼½†¼K¼�Â @¼¼Ìû¼K¼�¼ @¼Ì¬¼ÌhØ¬¼ �ÂK‡¬h›L£¼‡¼ Š¼œ¼A¡¼Ìh ÿ¼Âû¼ÂhÌm
¬x¼º¼ : û¼ZÆù¼C (A½‡mü¼¼ �Â¬¼]™‡¬¼ @¼Ì@¼¼�¬¼Â h›¬h-4‡¼¼  h›¬hÂ t¼�ÂKÌ t¼Ì‡¼Â P¼û¼t¼¼û¼¼Z K¼ü¼™�t¼)

@¼ÌK¼E‡h °¼Ìÿm�
A½‡mü¼¼ �Â¬¼]™‡¬¼ @¼Ì@¼¼�¬¼Â h›¬h-2

@¼ÌK¼E‡h ‡¼Z.
57500000341064

@¼¼C@¼Ìö@¼Ì¬¼¬¼Â 
HDFC0000060

ù¼ÍK @¼‡¼Ì £¼¼Q¼¼
@¼Ì[¼mÂ@¼Ìö¬¼Â ù¼ÍK, ö¼Ìh™, û¼ÆZù¼C

ú¼¼S¼Ây¼�Â‡¼¼Ì ù¼Âm Š¼w¼/KÌ¡¼¼ü¼¬¼Â y¬t¼¼¡¼Ì̂ Ì/C@¼Ìû¼mÂ‡¼¼ Š¼Æ�¼¡¼¼ ]û¼¼ K�¡¼¼‡¼Â \ÌŸ¼Â t¼¼�ÂQ¼ @¼‡¼Ì ¬¼û¼ü¼:
28.10.2026 ‡¼¼ �¼Ì] ¬¼¼Z]Ì 5.00 ¡¼¼Sü¼¼ ¬¼Æ†¼Â

Kù¼^‡¼Â t¼¼�ÂQ¼: 13(4)  ú¼¼Ð½t¼K Kù¼ Ì̂ 22.03.2026 �¼Ì] ÿ¼Â†¼¼Ì °t¼¼Ì. 

Oû¼ ‡¼Z.

1. �Ì¬¼ÂmÌ‡¬¼Âü¼ÿ¼ °¼E¬¼, ]û¼Â‡¼ @¼Ì½�ü¼¼ 250.61 [¼¼Ì.û¼Â. @¼Ìhÿ¼Ì KÌ

300.00 [¼¼Ì.ü¼¼m™, Šÿ¼¼Ìh‡¼Z. 12‡¼Â, ½û¼‡¼¼P¼Â K¼Ì-@¼¼ÌŠ¼�ÌhÂ¡¼

°¼E½¬¼ZS¼ ¬¼¼Ì¬¼¼ü¼hÂ ÿ¼Âû¼ÂhÌm (�_. ‡¼Z. _@¼Ì[¼-2505 t¼¼�ÂQ¼

17/12/1966), �¼]K¼Ìh �Ì¡¼‡ü¼Æ ¬¼¡¼Î ‡¼Z. 304 /Š¼ÐKÂ, ¬¼ÂhÂ ¬¼¡¼ÌÎ ¡¼¼Ìm™

‡¼Z. 10, ¬¼ÂhÂ ¬¼¡¼Î ‡¼Z. 3481/Š¼ÐKÂ, Š¼Ìh¼ ½]Ÿ¼¼Ì @¼‡¼Ì �_. ½]Ÿ¼¼Ì

�¼]K¼Ìh Q¼¼t¼Ì‡¼Â û¼°Ì‡„½¬¼Z° ‡¼–ú¼¼C Š¼½pü¼¼� @¼‡¼Ì ¦¼Â Eû¼Ìy½¬¼Z°

‡¼–ú¼¼ Š¼½pü¼¼�‡¼¼ ‡¼¼û¼Ì �°Ìÿ¼ ¬x¼¼¡¼� ½û¼ÿ¼Kt¼‡¼¼ t¼û¼¼û¼ ú¼¼S¼ @¼‡¼Ì

½°¬¬¼¼. [¼t¼Æ:¬¼Âû¼¼: Eu¼�: �¼Ìm, y½P¼r¼: @¼‡ü¼‡¼Â ½û¼ÿ¼Kt¼, Š¼Æ¡¼™:

@¼‡ü¼‡¼Â ½û¼ÿ¼Kt¼, Š¼½¥¼û¼: @¼‡ü¼‡¼Â ½û¼ÿ¼Kt¼

—¼. 15000000/-
(—½Š¼ü¼¼ @¼ÌK K�¼Ìm
Š¼[[¼¼¬¼ ÿ¼¼Q¼ Š¼Æ�¼)

—¼.
1500000/-
(—½Š¼ü¼¼ Š¼Zy�
ÿ¼¼Q¼ Š¼Æ�¼)

½�d¡¼™ ½KZû¼t¼ C@¼Ìû¼mÂ½û¼ÿ¼Kt¼‡¼Â ½¡¼S¼t¼

@¼¼Ìû¼K¼�¼ @¼Ì¬¼ÌhØ¬¼ ½�K‡h›L£¼‡¼ Š¼œ¼A¡¼Ìh ÿ¼Âû¼ÂhÌm
�_¬hm™ @¼¼ÌöÂ¬¼ : ‡¼Z.9, @¼Ìû¼.Š¼Â. ‡¼S¼�, Š¼°Ìÿ¼Â £¼Ì�Â, K¼ÍS¼Æ ‡¼S¼�

@¼ÌL¬¼hÌ‡£¼‡¼, ½t¼–Š¼Æ�-641607, K¼ÌŠ¼¼Î�Ìh @¼¼ÌöÂ¬¼: K¼Ì°Â‡¼È� ¬L¡¼Ì�, 47û¼¼Ì û¼¼º¼, @¼Ì‡¼.¬¼Â. KÌÿ¼K� û¼¼S¼™,
@¼¼�._.S¼mK�Â [¼¼ÌK, y¼y�(¡¼Ì¬h), û¼ÆZù¼C-400028, hÌÿ¼Â: 022-69231111 

½¬¼Lü¼¼Ì�ÂhÂ A‡h�Ì¬h (@¼Ì‡ö¼Ì¬¼™û¼Ì‡h) ½‡¼ü¼û¼¼Ì, 2002 ‡¼¼ ½‡¼ü¼û¼ 8(6) @¼‡¼Ì 9(1) ‡¼Â ̂ ÌS¼¡¼¼C@¼¼Ì ¬¼¼x¼Ì ¡¼Z[¼¼t¼¼
½¬¼Lü¼¼Ì�Âh¼CdÌ£¼‡¼ @¼‡¼Ì �ÂK‡¬h›L¬¼‡¼ @¼¼Ìö ö¼ü¼‡¼¼½‡¬¼ü¼ÿ¼ @¼Ì¬¼ÌhØ¬¼ @¼‡¼Ì @¼Ì‡ö¼Ì¬¼™û¼Ì‡h @¼¼Ìö ½¬¼Lü¼¼Ì�ÂhÂ

A‡h�Ì¬h @¼ÌLh, 2002 °Ìkº¼ ¬x¼¼¡¼� @¼‡¼Ì ]ZS¼û¼ ½û¼ÿ¼Kt¼¼Ì‡¼¼ ¡¼Ì[¼¼r¼ û¼¼hÌ C-°�¼_ ¡¼Ì[¼¼r¼ ‡¼¼ÌhÂ¬¼


